AGARWAL KHETAN & CO.

Charterzd Accountants

INDEPENDENT AUDITORS’ REPORT

To
The Members of
Classic Leasing & Finance Limitac

Report on the Audit of Standalene Financial Statements

Opinion

We have audited the standalonz Quarterly and year ended financial results of Classic Leasing & Finance Limited
(‘the Company’), for the quarter and y2ar erded 312 March, 2025 and the year-tc-date results for the period from 01+
April, 2024 to 315 March, 2025 ¢ ftached herewith, deing submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing O sligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations™).

In our opinion and to the best of cur information and according to the explanations given to us, except for effects of
the matters described in the Basi- jor Qualified Opinion paragraph, the aforesaic standalone financial statements

(i) are presented in accordancs with the requirement of the regulation =3 of the Listing Regulations in this
regard; and

(i) gives a true and fair viaw in conformity with the recognition and measurement principles laid down in the
applicable accounting standards and other accounting principles generally accepted in India of the net profit
and other comprehensive income and other financial information for the quarter ended 31 March, 2025 as
well as the year-to-date results for the period from 01 April, 2024 to 313 March, 2025,

Basis for Opinion

We conducted our audit in accerdence with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Our rzeponsibilities under those Standards are turther described in the Auditor’s
Responsibilities for the Audit ¢t tae Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Etaizs issued by the Institute of Chartered Accountants of Ind:a together with the
ethical requirements that are rekvan: to our audit of the financial statements under the provisious of the Companies
Act, 2013 and the Rules therewrder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code o Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for 0t opinion.

Basic for Qualified Opinion
1. The company has prepercd sccounts wder “ind AS” during the period under audit bul i1 absence of relevant
information of the Investze Cenpany e are 1 able to quantifyy the figures so as to measire the fair value of nvestiments,
The company has not prooided provision for the contingent linbility to the ture of Rs.245.32 cr. for corporake guarantee
given for M/s Kolunoor Sicel Private Linsited which is Under CIRP process.
3. In respect of watfers spesified o sub paragraph above, from the available information we are unable to express our
opinion as to extend of their ¢ect on the profit for the year ended and net assets as at 31.03.2025.

N

Emphasis of Matter
1. Reporting of tnvestmens o Fow Value as per IND AS- the Company could not deferniine the fair value of Investments
as required wider IND AS fn absence of the complete data of the investee company.

Ounr report is wnmodified ir: cespect of Hus matlers.
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AGARWAL KHETAN & CO.

Chartered Accountants

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year-to date standalone financial results have beem prepared on the
basis of the Annaal financial statemants. The Company’s Board of Directors are responsible for the preparation of
these financial results that zive a trae anc fair view of the net profit and other comprehensive income and other
financial information in accordace with the recognition and measurement principles laid down in Indian Accounting
Standard 34, ‘Interim Finarcial Reporting prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulatiors. This resporsibility alsc includes maintenance of adequate accounting records i accordance with
the provisions of the Act fo- safegua-ding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and apy lication of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent and des gn, in plementation and maintenance of adequate internal finzncial controls that
were operating effectively for 2nsuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation cf the stancalone financial results that give a true and fair view and are free from
material misstatement, whether due -o fraud or error.

In preparing the standalore financial results, the Board of Directors are responsible for assessing the Company’s
ability to continue as a goir g concer 1, disdosing, as applicable, matters related to going concern and using the going
concern basis o accountirg unless the Foard of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Ditectors are also respcnsible for overseeing the Company’s financial reporting process.

Auditor’s Respensibilities for che Audit of the Standalone Financial Results Statements

Our objectives ar= to obtain reasonzble assurance about whether the standalone financial results as a whole are free
from material m sstatemen:, whether due o fraud or error, and to issue an auditor's report that irzludes our opinion
Reasonable assurance is  hig" level of assurance, but is not 2 guarantee that an audit conductec in accordance with
SAs will always detect a mateial msstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, indizidually cr in th= aggregate, they could reasonably be expected to influence the economic
decisions of users taken or the basiz of these standalone financial results.

As part of an audit in acccrdance ‘ith SAs. we exercise professional judgment and maintain pro“=ssional skepticism
throughout the audit. We a so:

o Identify 2nd assess the risks of material misstatement of the standalone financial results, whether due to fraud
or error, design axd gerfern audit procedures responsive to those risks, and obtain audit evidence that IS
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higner than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissicns, misrepresentations, or the override of internal control.

« Obtain an understanding o- interr al control relevant to the audit in order to design audit orocedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company’s interna control.

« FEvaluae the appropriateness of accounting policies used and the reasonableness of zcounting estimates
and relazed disclosures maze by fhe Board of Directors

. Conclude on the zppropriateness of the Board of Directors' use of the going concern bas 3 of accounting and,
based on the aucit evidenze obtained, whether a material uncertainty exists related to events or conditions
that may cast sigrificent dcubt or the Company’s ability to continue as a going concern. if we conclude that a
material uncertairty exists, we are required to draw attention in our auditor's report to thz related disclosures
in the firancial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence cbtained up to the date of our auditor's report, However, future events or
conditions may czuse the Compzny to cease 10 continue as a going concern

« Evaluzte the overall presentation, structure and content of the standalone financial r2sults, including the
disclosLres, and ~he:her fhe firancial results represent the underlying transactions and-evenis in a manner
that acrieves fair presentaion. v g/ :

B. B. Ccllege More, Ushagram, Beside Punjab National Bank, First Floor As"‘:‘»\“ s

. C ; _ 2 . , Asansol 713 3
Mobile : 31 76799 84582 / 3434:: 06646 | Email : agarwalkhetan@gamail.com, FRM : 3300522
Branch Ofice : Raom No. 307, Zrd Floor, 6, Waterloo Street, EIILM Building, Kolkata - 700 069

R Vg T8



1O AGARWAL KHETAN & CO.

Chartered Accountants

We communicate with those charced with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit “ndings including any significant deficier cies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding ind=pendence, a7d to cemmunicate with them all relationsips and other matters that may
reasonably be thought to bear on our ind=pendence, and where applicable, related safeguards.

Other Matters

These statement includes the resuts for the quarter ended 31% March 2C25 being the balancing figures
between the audited figures in respect of tae full financial year ended 312 March, 2025 and the published
unaudited year to date figures up to the third quarter of the current financial year. as required under the Listing
Regulations.

For Agarwal Khetan & Co.

FRN : 330054E

Chartered Ac:)jigus B IE

(Ritesh Agarwal)

Partner Nen e e

Membership No. 311866

UDIN, :

Dated : The 29" day of May, 2325
Place : Kolkata
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Classic Leasing and Finance Limited.

CIN:L65921WB1984PLCO37347

Statement of Standalone Audited Financial Results for the Quarter and Financial year ended 31 March 2025

Standalone Statement of Profit and Loss

(Rs. In Lakhs)

Quarterly ended Year ended
Part culars 31.03.2025 |31.12.2024 |31.03.2024 |31.03.2025 31.03.2024
Sr No. (Audited) (Unaudited) |(Audited) |(Audited) (Audited)
1 |income
|z)Revenue from Operations
interest Income 22.56 14.68 6.31 58.14 10.28
Fees and commission income 0.63 2.87 1.30 8.58 6.32
Net gain on fair value changes n
Profit on Sale of Investment 1.93 1.93 -
Dividend Income 0.03 - 0.03 0.03
Sale of Services - - -
Income on derecognised (assigned)loans - - - - -
Other Operating income - - 8.65 - 22.67
Total Revenue from Operations 25.15 17.55 16.26 68.68 39.29
(B Other Income 4,72 5.77 10.89 19.90 23.57
Total ncome 29.87 23.33 27.14 88.57 62.86
2 |Exserses
Finance Costs 2.01 - 3.02 2.01 13.49
Operating Exp 4.50
Fees & Commission Expense - - -
Impairment on Financial Instruments e % S o =
employee Benefit Expenses 1.85 1.91 1.72 9.14 10.13
Depreciation & Amortisation 1.27 - 0.71 1.27 0.71
Other Expenses 16.45 1.73 6.23 29.92 20.40
Total Zxpenses 21.57 8.15 11.68 42.34 44.73
Profit Before Exceptional Items and Tax 8.30 15.18 15.46 46.24 18.13
Exzepiional items - =
Profit Before Tax 8.30 15.18 15.46 46.24 18.13
Tag Expense
-Earlier Years Tax - 0.05 (0.01) 0.05 (0.01)
-Current Tax 0.02 - 0.01 0.02 0.01
-Deferred Tax{credit/charge) (0.01) {0.24) (0.01) (0.24)
Tozal Tax Expense 0.01 0.05 (0.24) 0.07 10.24)
Profit After Tax 8.29 15.13 15.70 46.17 18.37
Other Comprehensive Income
1zeams taat will not be reclassified to profit or loss
‘Remeasurement gains{losses) on defined benefit plans = = =
- Tax mpact on above - = = " o
-Changas in fair value or fair value through OCI (FVOCI) equity
inetruments - -
Tax impact on above = % =
liams snat will be reclassified to profit or 1oss
-Changes in fair value of FVOCI debt securities - - =
Tax impact on above = = -
Cash flow hedge reserve = = .
-Tax impact on above . =
Total 2:her Comprehensive Income, net of tax :
Total Zomprehensive Income for the period 8.29 15.13 15.70 46.17 18.37
Pa d-up Equity Share Capital (Face Value of Rs, 10) 300.02 300.02 300.02 300.02 300.02
Otaer Equity - - |
Ea-nire Per Share (Not annualised) (&7 0.28 0.50 0.52 1.54 0.61

EPS - 3asic
EPS - Diluted




Classiz Leasing and Finance Limited.
standalone Balance sheet as at 31 March,2025
(Rs. In Lakhs)
Particulars As at As at
March 31,2025 | March 31,2024
ASSETS
1. Financial assets
(3] Cash &nd cash eguivzlents 1.53 331
(b) Bank 2alances other than (a above -
(¢} Dervative financial ir struments C -
|d} Receivables
(1) Trade receivables 0.01
(It} Ozher receivalles C g
{e) Loans 434.22 237.36
(f) Investments 76.51 74.59
(g} Other firancial assets 47.29 37.05
Total financial assets 559.55 352,92
2, Non-financia assets
(a] Current tax assets [Net) 5.16 2.57
(b} Deferrec tax assets (Net) 0.05 0.04
(¢} Investment property - -
[d} Prope-ty, plant and equipment 3.12 1.99
{e) Capita work-in-progress -
{f) Right cf use assets
{8} Intang ble assets undear deve opment & -
{h) Other intangible assers
{i) O1her non-financial assets 2.84 0.24
Yotal Non financial assets 11.18 4.54
Total Assets 570,72 357.86
LIABILITIES AND EQUITY
LIABILITIES
1. Financial labiities
|a) Payables
(1) Trade payables
[1) tozal outstanding dues o’ micro enterprises and small
eerprises
(i) teal outstanding dues cf creditoes other thaa micro
enterprizes and small evterprizes
{Il) Othes payables
(i} 1022l outstanding dues o” micro enterprises and small
enterprises - -
{is) tcral outstanding dues cf creditors otk er than micro
enterprizes and small esterprises 1.47 5.:¢
(b) Debt szcurities S
(c) Borrowings (other than debt securities) 981.25 810.0%
(d) Deposas 6.25 7.05
() Lease | abilities = s
{1} Other Faancial liabilities - 0.01
Total financial liabilities 988.97 822.5C
2. Non-financial liabilities
{2) Current tax liabilities (Net) 0.02 0.01
(&} Provisians - *
(¢} Deferred tax kabilities {Net) > 5
|d} Other ~on-financial liabilities = =
Total non -tinancial liabilities 0.02 0.01
Total liabilities $89.00 822.z1
3. EQuITY
{a) Equity share cagital 300.02 300.C2
{t) Other 2quity {718.30) (764.£7)
Total equity (418.28) {464.45)
Yotal liabilities and equity 570.72 357.£6 .
In terms of our report of even date cnnexed FOr Classic Leasing & rifialits i,

For Agarwal Khetan & C
Chartered Accounta
FRN: 330054E

Qb

(Rites Agarwal)
Partner
Membership No. 311866

Place : Kolkata
Dated : The 29 th day of May 2025,

VPN 25% 1\Q bk BMITZ6 3237
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For and on b@h&b

Director/Authorised Signc.ony

Chandra Shekhar Sony
Managing Director

For Classic Leasing & Finance :
Minu Datta

Director  Director/Authorised. Sianst: (g
DIN:07183300 '



Notes

1 |The above Stancalone Audited Fnancial Results o° Classic Leasing :nd Financing Limited, ("the company"} for the quarter ended March,2025 as well as year

ended March, 2025 were reviewed znd recomme-ded by the Audit Committee and thereafter approved by the Board of Directors at its meeting held on 29th

7 [May, 2025 These Financial Reswts are availab e on the website of she Company viz. www.classicleasing.net. and on the website of BSE Limited viz.

www.bseindia.com. The Statuto y #uditor has exaressed the Qualiied opion on the aforesaid results.

2. |The above resul s are preparec i azcordance with Indian Accounting Standards {"Ind AS"), the provisions of Companies Act, 2013 as applicable and guidelines

issued by the Sezurities and Ex:lange Board of India ("SEBI"). The ind AS are prescribed under section 133 of the Companies Act, 2013 read with rule 3 of the
Companies (Ind&n Accounting S andards) Rules 2015 and Compan 25 {Indian Accounting Standards) amendment Rules, 2016.

3 The Company isprimarily engaged = the single sesment of business of Finance and investment and is governed by the similar sel of risks and returns.

4 |The Standalone “inancial Staterenis of Assets ard Liabilities as at 1th March,2025 is annexed with the results alongwith Cash Flow Statements,

5 |Additional Inforeration for the sear 2nded 31st March,2025

SI.No. |Particulars Quarter ended Yzar ended
March December March March 31st,25 March 31st,24
31st,25 31st,29 31st,24 (Audited) (Audited)
(Audited) (Unaudited) |(Audited)
i, |Debt Equity Ratis[Debt Securitie -+Eorrowings(other than debt (2.29) (2.22) (1.78) {2.29) {1.74)
securities)+ Depasits+other debts)/Total Equity
i Net worth{in Lakhs)|Total Equity (428.51) (426.56) {464.45) (428.51) (464.45)
iii. |Net Profit after &x (in Lakhs) 8.29 15.13 15.70 46.17 18.37
iv. |Earning per sharz(not annualisec) 0.28 0.50 0.52 1.54 0.61
v. |Total debts of tczal assets ratie’ Ceb: securities+Bzrrowings{other t-an 1.72 1.77 2.26 1.73] 2.26
debt securities)+ Deposits+otherdents)/Total Asszts
vi, |Net Profit margia|Profit after tex /T=tal Income] 27.74% 64.85% 57.85% 52.13% 25.22%

6 [The Figure for Pmevious Year/Q:rhare been recogmized / reclassifiec/ restated wherever necessary in order to make them comparable with figures for current

period ended March, 2025.

I terms of our report cf even date anrexzd
For Agarwal Khetan & Co,
Chartered Acco mtants
IFRN: 330054

e

(Ritesh Agarwval)
Partner
Membership No 311866

e

Place : Kolkata
Dated : The 29 th day of May 2025,

(Din: 25511 g6k BMITE6%33)

For Classic Leasing & Finance

'y 5
Lia,

For and on beh@w///
.

Director/Authorised Signatory
Chandra Shekhar Sony

Managing Director

DIN:06431942 . _
For Classic Leasing & Finance Lid.

Mime Dolle

Director/ Authorised Signatory

Minu Datta
Director

DIN:0T183300




CLASSIC LEASING & FINANCE LIMITED

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 318T MARCII 2025

Amount in  Lakhs

Particulars 2024-25 2023-24

A. Cash Flow from Operating
Profit Before Tax 46.17 18.13
Adjustments for :
Depreciation and Amortization Expense 127 0.7\
Finance Costs 20 1329
Loss / (Profit) on sale of Assets - 3
Operating Profit Before Working Capita’ Changes 49 44 32,53

Movements in Working Capital :

{Increase) / Decrease in Inventories

{Increase) / Dacrease in Trade Receivables 0.01 (0,27
(Increase) / Decrease in Advances & Other Receivables (12.86) (0.24)
Increase / (Decrease) in Other Liabilities (4.53) (22,04)
Increase / (Decrease) in Trade Payable -
Cash Generated from / (used in) Operaticns 32.06 10,31
Direct Taxces 2aid (net of refunds) (2.48) (2.08)
Net Cash flow from / (used in) Operating Activitics 20.61 5.23
B. Cash Flow from Investing Activities
Purchases of Fixed Assets / Capital work-in-progress (2.40) (0.35)
Loans and Advances Given (196.26) (171.51)
Procecds from Sale of Investment (1.93)
Investment in Mutual Fund .
Net Cash from / (used in) Investing Activities (200.58) (171.87)
C. Cash Flow from Financing Activities
Iinance Cost (2.01) (13.40)
Long Term Loans & Advances
Increase / (Decrease) in Borrowings 171.20 179.90
Net Cash from / (used in) Financing Activitics 169.19 166,40
Net Increase / (Deerease) in Cash and Cazh Equivalents (A+B+C) (1.78%) 2.77
Cash and Cash Equivalents at beginning of the year 331 0.54
Cash and Cash Equivalents at end of the year 153 3.0
Significant Accounting Policics
Notes forming part of the Financial Statements
In terms of our report af even dite annexed i 1
; asing & Finance iid.
For Agarwal Khetan & Co. For El?[()q ? %’9““}"[',0
Clmr(crc(l Accountants .

Director/Authorised Signatory  *
Chandra Shekhar Sony
Muanaging Director

DIN:0% R Classic Leasing & 1 .
Minu Datta /L[rt/V\/V“’ &L[é&“

Place : Kolkata Director Director/Authorised Signatgry
Dated : The 292th day of May 2025, DIN:O7183300
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( Rncsh Agarwal)
Partner
Membership No. 311866




