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Notice to the Shareholders

NOTICE IS HEREBY GIVEN THAT THE THIRTY SEVENTH ANNUAI, GENERAL MEETING OF
THE MEMBERS OF CLASSIC LEASING & FINANCE LIMITED WILL BE HELD ON WEDNESDAY
300 DECEMBER, 2020 AT THE REGISTERED OFFICE OF THE COMPANY AT 16A, EVEREST
HOUSE, 46C, J.L. NEHRU ROAD, KOLKATA-700071 AT 01:00 P.M. TO TRANSACT THE FOLLOWING
BUSINESSES:

ORDINARY BUSINESS

L

To receive, consider and adopt the Audited Financial Statement of the Company for the financial

year ended 31+ March, 2020 together with the Report of the Board of Directors and the Auditors
thereon.

SPECIAL BUSINESS

2.

To ratify the appointment of Mrs. Raksha Bothra as Non-executive and Non-Independent Director
of the Company.

To consider and, if thought fit, to pass with or without modification(s), the following Resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 152, 161 and other applicable provisions, if
any, of the Companies Act, 2013 (“the Act”) and the Companies (Appointment and Qualification of
Directors) Rules, 2014 (including any statutory modification(s) or re-enactment thereof, for the time being in
force), Mrs. Raksha Bothra (DIN: 03499732) who was appointed as an Additional Director by the Board of
Directors of the Company on 31.07.2020, and in respect of whom the Company has received a notice in
writing from a member proposing her candidature under Section 160 of the Companies Act, 2013 for the
office of Non-Exceutive Director, be and is hereby appointed as an Non-Executive Director of the
Company, and that she shall be liable to retire by rotation.”

Re-appointment of Mrs. Minu Datta (DIN: 07183300) as an Independent Director

To consider and, if thought fit, to pass with or without modification(s), the following Resolution as a Special
Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 152 and any other applicable provisions
of the Companies Act, 2013 and the rules made there under read with Schedule IV of the Companies Act,
2013 (including any statutory modification(s) or re-enactment(s) thereof for the time being in force) and
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, Mrs. Minu Datta (DIN:
07183300) be and is hereby re-appointed as an Independent Director of the Company for a term of five
years with effect from December 30, 2020 and that she shall not be liable to retire by rotation.”

By Order of the Board
For Classic Leasing & Finance Limited

o

Chandra Shekhar Sony
Managing Director
DIN: 06431947

Place: Kolkata
Date : 01.12.2020




Notes:

1.

N}

10.

IE ANNUAL GE
A MEMBER ENTITLED TO ATTEND AND VOTE A/gRguEs O ATTEIEEEXQ‘*
MEETING IS ALSO ENTITLED TO APPOINT PR(?XYAND B PROXY NEEDNGT B?:
VOTE ON A POLL INSTEAD OF HIMSELF/HERSELF

AMEMBER OF THE COMPANY.

Pursuant to Section 105 of the Companies Act, 2013 and rules mﬂdc there un'der a pms‘onﬂcennn(?)ltcfr::)rz
proxy on behalf of the member or members not exceeding 50 (I"lﬂy). and holdmfg in ﬁg[gl ig{m[dm o
than 10% of the total share capital of the Company carrying voting. tights. Also, 2 TS .)‘c e cts%)n s 4
than 10% of the total share capital of the Company cartying voting rights, may appotnt a Sling LIF ro‘(l' 1\
proxy provided that such a person shall not act as a proxy for any other petson or mefm Cra ‘ Ern; }thé
appointed for more than 50 (fifty) members, he/she shall choose any 50,(6&” -membcrs o con‘ fails t
same to the company before the commencement of specified period for 1Qspecr10n, In case, mef] at .S o
do so, the company shall consider only first 50 (fifty) proxies as valid. The mstrum'ent appom.U'ng the PflCzl“Y
shall be in writing and be signed by the appointer or his attorney duly authorized in writing or ]C'
appointer is a body corporate, be under its seal or be signed by an officer or an attorney duly authorized by
it and in order to be effective, should be deposited at the registered office of the Company, duly Com.Pleth
stamped and signed, not less than 48 (Forty Eight) hours before the commencement of the meeting. A
proxy form is annexed to this Report.

Further, proxies submitted on behalf of authorized representative of the companies, societies etc. must be
supported by appropriate tesolution/authority, as applicable. Members who hold shares in dematerialized
form are requested to bring their Photo Identity Card for easy identification of attendance at the meeting,

Every member entitled to vote at the meeting shall be entitled during the period beginning 24 hours before
the time fixed for the commencement of the meeting and ending with the conclusion of the meeting, to
inspect the proxies lodged, at any time during business hours between 11 a.m. to 6 p.m., provided that not
less than 3 days notice in writing of the intention to inspect is given by the member to the Company.

Corporate members intending to send their authorized representatives to attend the Annual General
Meeting pursuant to Section 113 of the Companies Act, 2013 are requested to send to the Company a
certified true copy of the Board Resolution together with respective specimen signature of those
representative(s) authorized under said resolution to attend and vote on their behalf at the meeting.

Members/ proxies / authorized representatives should bring the duly filled attendance slip to attend the
meeting.

The Annual Report of the Company for the Financial Year 2019-20, circulated to the members of the
Company, is also uploaded on the Company’s website “www.classicleasing.net”.

Members holding shares in physical mode are requested to intimate any change in their address to the
Registrar and Shate Transfer Agent, R&D Infotech Private Limited, at their Corporate Office 15C, Beltala
Road, Ground Floor, Kolkata 700026 and members holding shares in demat mode are requested to intimate
any change in their address or bank mandates to their respective Depository Participants. Any such changes
effected by the Depository Participants will automatically reflect in the Company’s subsequent records

To prevent fraudulent transactions, members ate advised to exercise due diligence and notify the Company
of any change or demise of any member as soon as possible. Members are also advised not to leave their
demat account(s) dormant for long. Periodic statement of holding should be obtained from Depository
Participant and holding should be verified.

Pursuant to the provisions of Section 91 of the Companies Act, 2013, the Register of Members and Share
Transfer Books of the Company will remain closed from Wednesday, December 23, 2020 to Wednesday,
December 30, 2020 (both days inclusive).

Membets who hold shares in physical form in multiple folios in identical names or joint holding in the same
order of names are requested to write to the Company’s Registrar and Share Transfer Agents, R&D
Infotech Private Limited, at their Corporate Office 15C, Beltalla Road, _Grour}d Hoor, 'Kolkata‘70002§ /smG\
enclosing their share certificates to enable the Company to consolidate their holdings into single folio. 3,‘?“

Members are requested to quote the Folio/Client ID & DP ID Nos. in all correspondences.

Electronic copy ot web link of the Annual Report for the financial year 2019-20 and the Notice of t

~;

Thirty Seventh Annual General Meeting of the Company inter alia indicating the process and manner of e-
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voting along with Attendance
email 1Ds are repiste )
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communication i
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red wih ]l and Proxy Form and route map is being sent to all the members whose
]L (“Um]m”)/DCPOSN'(H’y Participants(s) for communication purposes.

pany who have repi ; , : :
])hy]\‘icq]) 1 10 have registered their ¢-mail address are also entitled to recetve such
R

(or . ) PR

futnished 'm upon request. However, members who have not registered their email
shec o ) . : P

Comrns with physical copies of the aforesaid Notice of Thirty Seventh Annual General

-Ompany in the permitted mode,

Members ar inf.
s are also informe : , : ‘
informed that the Notice of the Annual General Meeting of the Company inter alia

indicating the pr
‘ Process anner ' | !
& the process and manner of e-voting along with Attendance Slip and Proxy Form shall also be

available on the website of : i
e e website of the Company viz, www. classicleasing.net and on the website of the NSDL for
their download., -

::I lzf:}:;:%n\l:“:\\z:l hf)l(\)’ﬁi;i“‘l')' of COL‘pOL‘ntc Affairs “Green Initiatives” measures and applicable provisions'
L antes Act, 2013 read with Rules there under, the Company requests members who have not
registered their e-mail address so far, to register their e-mail address for receiving all communications
including Annual Report, notices ete from the Company electronically.

- Register of Directors and Key Managerial Personnel and their shareholding maintained under Section 170

which Directors are

of the Companies Act, 2013 and The Register of Contracts and Arrangements in
for inspection at the

interested under Section 189 of the Companies Act, 2013 shall be made available
Annual General Meeting.

. The Securities and Exchange Boatd of India (SEBI) has mandated the submission of Permanent Account

Number (PAN) by every participant in the securities market. Members holding shares in demat mode are,
therefore requested to submit PAN details to their Depositoty Participant. Members holding shares in
physical mode can also submit their PAN details to the Company’s Registrar and Share Transfer agent,
R&D Infotech Private Limited, at their Corporate Office 15C, Beltala Road, Ground Floor, Kolkata

700020.

With the aim of curbing fraud and manipulation risk in physical transfer of securities, SEBI has notified via
Notification No. SEBI/LAD-NRO/GN/2018/24 dated 8th June, 2018 has permitted for effecting the
transfer of securities in dematerialized form with a depository.

(3) of the SEBI (Listing Obligations and Disclosure Requirements)

king appointment/ re-appointment at the Annual General
consent have been received from the

Details as required under Regulation 36
Regulations, 2015 in respect of the Directors see
Meeting forms integral part of the notice. Requisite declarations/

Directors for his/het appointment/ re-appointment.

In compliance with the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 and amendments made thereto, and Regulation
44 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the company is pleased to
provide the facility to members to exercise their right to vote on the resolutions proposed to be passed at
the Annual General Meeting as stated in the Notice by electronic means from a place other than venue of
the meeting L.e. remote e-voting. The facility of casting the votes by the members using an electronic voting
system from a place other than venue of Annual General Meeting (remote e-voting) will be provided by
NSDL.

The detailed process for exercising the e-voting facility is enclosed and is being sent as a part of
the Notice. Membets are requested to carefully read the instructions of e-voting before exercising

their vote.

The e-voting facility will be made available duting the following period:
Commencement of e-voting: From 9:00 a.m. on Sunday, 27" December, 2020
End of e-voting: Up to 5:00 p.m. on Tuesday, 29 December, 2020

Members holding shares either in physical or dematerialized mode as on the cut-off date viz.,
Wednesday, 23« December, 2020 may exercise their vote electronically.

In case a person becomes a member of the Company after the dispatch of the Notice but on or before the

cut-off date for e-voting ie. Wednesday, 23« December, 2020, he/she may write to the Registm;:///ﬁ_\\
requesting for user id and password. Q,V‘S ~d >
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d)

g)

h)

Once the vote on a resol

ution is cast by a member, the member shall not be allowed to change it
subsequently.

The voting rights of the members shall be one vote per paid up equity share, registered in the name of the
shareholders /beneficial owners as on the cut-off date being Wednesday, 23 December, 2020.

A person who is not a member as on cut-off date should treat this notice for the information purpose only.

The Boarq of Directors has appointed Mr. Mohammad Tausif, Company Secretary in Practice,
(N[embershlp No. ACS: A40656) (Address: 4CD, 4 Floor, 83, S.P. Mukherjee Road, Kolkata- 700020), as

the Scrutinizer to scrutinize the e-voting process and voting at the AGM in a fair and transparent mannet.

The scrutinizer shall after the conclusion of meeting count the votes cast at the meeting, thereafter unblock
the votes cast by remote e-voting in the presence of at least 2 (Two) witnesses not in employment Of.the
Company and within a period not exceeding 3 days from the conclusion of the meeting §L\b1mt a
consolidated scrutinizer’s report of total votes cast (e-voting & ballot) in favour or againstllt to the
Chairman of the meeting or any person authorized by the Chairman. The Chairman of the meeting or any
person authorized by the Chairman shall counter-sign the same and shall declare the results of voting
forthwith.

The results of e-voting will be communicated to the Stock Exchanges where equity shares of the Company
are listed viz. BSE Limited and The Calcutta Stock Exchange Limited. Further, the results so declared nlopg
with the Scrutinizer’s Report shall also be placed on the website of the Company as well as on the \V(?bSlFC
of NSDL immediately after declaration of results by the Chairman or any petson authorized by him in
writing.




EXPLANATORY STATEMENT IN RESPECT OF THE SPECIAL BUSINESS PURSUANT TO

SECTION 102 OF THE COMPANIES ACT, 2013

T ; : . . ; .
Nhe fOllowmg statement sets out all material facts relating to the Special Business mentioned in the
otice:

Item No. 2

BﬁSCq on the recommendation of the Nomination and Remuneration Committee, the Board of Directors have
appotnted Mrs. Raksha Bothra (DIN: 03499732) as Additional Director of the Company in Boarq Meeting held
on 31+ July, 2020 for a period of 5 years subject to approval of members in ensuing General Meeting.

The Company has also received a declaration from Mrs. Raksha Bothra confirming that she meets the criteria of
independence as prescribed under the Act and SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”). Mrs. Raksha Bothra is also not disqualified from being appointed as 2
Director in terms of Section 164 of the Act and has given her consent to act as Director of the Company.

The resolution as set out in item no. 2 is accordingly commended for your approval.

Item No. 3

Mrs. Minu Datta (DIN: 07183300) was appointed as Independent Director of the Company with effect from
30t March, 2015 pursuant to the Companies Act, 2013 and SEBI Listing Regulations. As per Section 149(10) of
the Companies Act, 2013, an Independent Director shall hold office of the Directors of the Company for a
term upto five consecutive years and shall be re-appointed on the Board of Directors of the Company by
passing a special resolution for another term of five consecutive years. Hence, based on the skills, experience,
knowledge and report of her performance evaluation, it is proposed to re-appoint Ms. Minu Datta for a further
period of five consecutive years from 30t December, 2020 till 29t December, 2025.

Ms. Datta is an Arts Graduate and possesses the requisite skills and knowledge in the area of Finance and

Business operation.

Further the Company has received requisite consent and declaration from her stating her intention to continue
as Independent Director of the Company and that she fulfills the criteria of independence as provided in section
149 and rules made thereunder, SEBI (LODR) Regulations, 2015 and is independent of the management.

Mrs. Minu Datta does not hold any equity shares of the Company.

The Boatd, based on the petformance evaluation report of Nomination and Remuneration Committee and the
performance evaluation report of the Board itself, considers that her association would be of immense benefit
to the Company as it has been beneficial in the past and it is desirable to avail services of Ms. Minu Datta as
Independent Director and accordingly recommends the resolutions as set forth in Item no. 3 for the approval
of the shareholders of the Company. Summary of Performance evaluation report :( As per SS 2 — para 1.2.5)
The Independent Director fulfils the criteria of performance evaluation laid down by the Nomination &
remuneration Committee in respect of Qualification, Experience, Knowledge & Competency, Fulfillment of
functions, Ability to function as a team, Initiative, Availability and attendance, Commitment, Contribution,
Integrity, Independence, Independent views and judgement, etc.

The copies o.f the le’tter of appointment setting out the terms and conditions of their re-appointment would be
available for inspection at the Registered Office of the Company by any members for inspection between 11.00
AM. t0 1.00 P.M. on all working days (Monday to Friday) at the Registered Office of the Company till the date

of this AGM and also posted on the company’s website /\
. A SING
<) ¢




Except M i i . . . L
ﬁnaniia]l{s. Ml$1 Datta, none of the Directors or any Key Managerial Personnel or their relatives is in any way,
o) . . K . . . ‘
y or otherwise, directly or indirectly, concerned ot interested in the aforesaid respective resolutions.

By Otder of the Board
For Classic Leasing & Finance Limited

@w«r’/l
Chandra Shekhar Sony

Managing Director
DIN:06431942

Place: Kolkata
Date : 01.12.2020




Annexure to the notj
mmon 36(3) of the SEBI (Listing Oblications & Disclosure

— ]

Requirements) Regulations, 2015

Bri .
tief Profile of the Directors seeking appointment/ Re-appointment at the

Name of Director

Annual General Meeting

DIN

Mirs. Raksha Bothra

Mrs. Minu Datta

Date of Birth

03499732

Date of Appointment as Director

Qualification

07183300
29/12/1984 13/08/1972
31/07/2020 30/03/2015
History(Hons.) Arts Graduate

Member of the Committees of the
Board of Directors of the Company

Nomination and Remuneration
Committee &

Stakeholder’s
Committee

Relationship

Audit Committee,

Nomination and Remuneration
Committee, and

Stakeholder’s Relationship
Committee
Directorship held in any other listed | None None
entity
Membership in the Committees of | Not Applicable Not Applicable
the Board of Directors of other
Listed Entity in which heis a
Director :
No. of Equity Shares held in the Nil Nil
Company .
Inter-se Relation-ships between Nil Nil
Director
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?;ocess and manner of e-votin
h i ‘ ite is g
€ procedure to login for e-Voting website is given below:

A. NEW USER: Open the attached PDF file “CLFI_e-voting.pdf” giving your Client ID (m case yoy
ease note xxxx are the first 4 digits of your

are holding shares in demat modc) (Client Id is xxxx8800, pl ,
Client ID) or Folio No. (in case you are holding shares in physical mode) as password, which contains
your “User ID” and “Password for e-voting”. Please note that the password is an initial password.

B. EXISTING USER: Use existing User ID and Password.

Launch internet browser by typing the URL https: // \vww.cvoring.nsdl.com/

Click on “Shareholder - Login”.

Put User ID (DP-ID + CLIENT -ID) (DP 1D is IN302201 and Client Id is xxxx8800 then User-id will
be IN302201xxxx8800, please note xxxx are the first 4 digits of your Client ID. Example, in case the
DPID is ING00570 and Client ID is 20004951 then User ID will be IN60057020004951) and password
as initial password noted in step (1) above and Click Login

Pa.ss.word Change Menu appears. Change the password with new password of your choice with
minimum 8 digits/characters or combination thereof.

Home page of “e-Voting” opens. Click on e-Voting: Active Voting Cycles.

Select “EVEN” of the Company Members can cast their vote online.

Now you are ready for “e-Voting” as “Cast Vote” page opens.

Cast your vote by selecting appropriate option and click on “Submit” and also “Confirm”, when
prompted.

Institutional shareholders (ie., other than Individuals, HUF, NRI etc.) are also required to send
scanned copy (PDF/JPG Format) of the relevant Board Resolution/Authority Letter etc. together with
attested specimen signature of the duly authorized signatory(ies) who are authorized to vote, to the

Scrutinizer through e-mail csjeevanjha@gmail.com with a copy marked to evoting@nsdl.co.in;

Please note that:
o Login to e-voting website will be disabled upon five unsuccessful attempts to key-in the correct

password. In such an event, you will need to go through 'Forgot Password' option available on the site

to reset the same.
Your login id and password can be used by you exclusively for e-voting on the resolutions placed by the

companies in which you are the Member.
It is strongly recommended not to share your password with any other person and take utmost care to

keep it confidential.

In case of any queries, you may refer to the Frequently Asked Questions (FAQs) for members and e-voting user
manual for members available at the Downloads section of https:/ /www.evoting.nsdl.com or contact NSDL at

the following Telephone No.: 022-2499 4600.
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Form No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31.03.2020
[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies
(Appointment and Remuneration Personnel) Rules, 2014]

To,
The Members,
Classic Leasing & Finance Limited

| have conducted the secretarial audit of the compliance of applicable statutory provisions and
the adherence to good corporate practices by Classic Leasing & Finance Limited (hereinafter
called “the company”). Secretarial Audit was conducted in a manner that provided me/us a
reasonable basis for evaluating the corporate conducts/statutory compliances and expressing
my opinion thereon.

Based on my verification of the Classic Leasing & Finance Limitedbooks, papers, minute books,
forms and returns filed and other records maintained by the company and also the
information provided by the Company, its officers, agents and authorized representatives
during the conduct of secretarial audit, | hereby report that in my/our opinion, the company
has, during the audit period covering the financial year ended on 31 March, 2020 complied
with the statutory provisions listed hereunder and also that the Company has proper Board-
processes and compliance-mechanism in place to the extent, in the manner and subject to the
reporting made hereinafter:

| have examined the books, papers, minute books, forms andreturns filed and other records
maintained by ("the Company") for the financial year ended on 315 March ,2020 according to
the provisions of:

i) The Companies Act, 2013 (the Act) and the rules made thereunder;
i) The Securities Contracts (Regulation) Act, 1956 ('SCRA') and the rules made thereunder;

iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to
the extent of Foreign Direct Investment, Overseas Direct Investment and External
Commercial Borrowings;

V) The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 ('SEBI Act'):-

a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;

b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
1992;

c¢) The Securities and Exchange Board of India (Issue of Capital and Disclosure



Requirements) Regulations, 2009;

d) The Securities and Exchange Board of India (Employee Stock Option Scheme and
Employee Stock Purchase Scheme) Guidelines, 1999;

e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008;

f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client;

g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2009; and

h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998;

| further report that having regards to the compliance system prevailing in the Company and on
examination of the relevant documents and records in pursuance thereof, the Company has
complied with the following laws applicable specifically to the Company:

a) The Reserve Bank of India Act, 1934 and guidelines, directions and instructions issued
by RBI through notifications and circulars relating to Non-Banking Financial Institution
laws from time to time.

b) Prevention of Money Laundering Act, 2002 and the Prevention of Money Laundering
(Amendment) Act, 2012

| have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards issued by The Institute of Company Secretaries of India.
(ii) The Listing Agreements entered into by the Company with The Calcutta Stock Exchange
Ltd, if applicable;

During the period under review the Company has complied with the provisions of the Act,
Rules, Regulations, Guidelines, Standards, etc. mentioned above subject to the following
observations:

| further report that

The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors. The changes in the composition
of the Board of Directors that took place during the period under review were carried out in
compliance with the provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed
notes on agenda were sent at least seven days in advance, and a system exists for seeking and
obtaining further information and clarifications on the agenda items before the meeting and for
meaningful participation at the meeting.

Majority decision is carried through while the dissenting members' views are captured and
recorded as part of the minutes.



I/we further report that there are adequate systems and processes in the company
commensurate with the size and operations of the company to monitor and ensure compliance

with applicable laws, rules, regulations and guidelines.

Date:- 30.11.2020

Place: - Kolkata

Sd/-

(Sankalp Poddar)

Practicing Company Secretary
ACS No.:32535

C.P.No. :14101



Annexure-A

To
The Members
Classic Leasing & Finance Limited

CIN: L65921WB1984PLC037347

1. Maintenance of secretarial record is the responsibility of the management of the
company. Our responsibility is to express an opinion on these secretarial records
based on our audit.

2. We have followed the audit practices and processes as were appropriate to
obtain reasonable assurance about the correctness of the contents of the
Secretarial records. The verification was done on test basis to ensure that correct
facts are reflected in secretarial records. We believe that the processes and
practices, we followed provide a reasonable basis for our opinion.

3. We have not verified the correctness and appropriateness of financial records
and Books of Accounts of the Company.

4. Wherever required, we have obtained the Management representation about the
compliance of laws, rules and regulations and happening of events etc.

5. The compliance of the provisions of Corporate and other applicable laws, rules,
regulations standards is the responsibility of management. Our examination was
limited to the verification of procedures on test basis.

6.  The Secretarial Audit report is neither an assurance as to the future viability of the
company nor of the efficacy or effectiveness with which the management has
conducted the affairs of the Company.

Sd/-

(Sankalp Poddar)
Partner

Membership No: 32535
CP No: 14101

Place: Kolkata
Dated: 30.11.2020



DIRECTORS’ REPORT

Dear Shareholders,

The Directors have pleasure in presenting their 37t Annual Report, together with the Audited Statement
of Accounts of the Company for the financial year ended 31st March, 2020.

COMPANY OVERVIEW

The Company is engaged in investment activities and other financial services during the year under
review. The Company is not having any division(s)/ branch(s), hence the requirement of segment-wise
reporting is considered irrelevant.

FINANCIAL PERFORMANCE
The performance of the Company for the year ended on 31st March, 2020 is stated below:

Particulars 2019-20 2018-19

Revenue from Operations 10,90,430 1,93,672
Other Income 8,12,500 9,00,000
Total Revenue 19,02,930 10,93,672
Total Expenses 16,32,761 8,33,053
Profit before Tax 1,20,169 2,60,619
Tax Expenses 14,44,979 48,902

Profit for the Year -13,24,810 2,11,717

STATE OF THE COMPANY’S AFFAIRS AND FUTURE OUTLOOK

During the year under review, the total revenue of the Company for the Financial Year 2019-20 is Rs.
19,02,930/- while the revenue earned in the previous Financial Year was Rs. 10,93,672/-. Your Company
has incurred a Net Loss of Rs. 13,24,810/- as compared to Net Profit of Rs. 2,11,717/- in previous year.

CHANGE IN NATURE OF BUSINESS, IF ANY
During the year under review, there has been no change in the nature of business of the Company.

TRANSFER TO RESERVES
Your Directors have decided not to transfer any amount, except profits, to the General Reserve for the
year under review.

MATERIAL CHANGES AND COMMITMENTS AFTER THE BALANCE SHEET DATE

There has been no material changes and commitments, affecting the financial position of the Company
which have occurred between the end of the financial year of the Company to which the financial
statements relate and the date of this Report.

DIVIDEND
Your Directors have not recommended any dividend for the financial year 2019-20.

SUBSIDIARIES/ASSOCIATES/JOINT VENTURES
During the year under review, the Company does not have any Subsidiaries, Associate or Joint Venture
Companies.



EXTRACT OF THE ANNUAL RETURN

Extract of the Annual Return as on 31st March, 2020 in Form MGT-9 is annexed hereto as “Annexure-A”
and forms a part of this report. Extract of annual return for the previous year ending 31st March, 2020 has
been given at www.classicleasing.net

MEETINGS OF BOARD OF DIRECTORS

During the financial year ended 31st March, 2020, six Board Meetings were held viz. 30.05.2019,
23.07.2019, 21.09.2019, 21.11.2019, 27.12.2019 and 10.01.2020. The intervening gap between the Meetings
was within the period prescribed under the Companies Act, 2013.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the requirement of Section 134(3)(c) and 134(5) of the Act, with respect to Directors’
Responsibility Statement, the Directors hereby confirm that:-

(i) in the preparation of the annual accounts for the year ended 31st March, 2020, the applicable
accounting standards, have been followed and there are no material departures from the same;

(if) the Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of
affairs of the Company as at the end of the financial year and of the profit of the Company for that period;
(iii) the Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities; and

(iv) the Directors have prepared the annual accounts of the Company on a ‘going concern’ basis.

(v) the Directors have laid down internal financial controls to be followed by the Company and that such
internal financial controls are adequate and were operating effectively.

(vi) the Directors have devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

DIRECTORS AND KEY MANAGERIAL PERSONNEL APPOINTED/RESIGNED DURING THE
YEAR

Induction, Re-appointinent, Retirement & Resignation

During the year under review, there has been few changes in the Directorship of the Company. Mr. Vijay
Bothra has resigned from the position of Managing Director of the Company on 01.10.2019 and in his
place Mr. Tushar Himatsignhka has been appointed as Managing Director of the Company with effect
from 01.10.2019. Mr. Sanjay Kumar Agarwal also resigned from the post of Independent Director with
effect from 21.11.2019.

Futher, Ms. Nikita Shukla has resigned from the post of Company Secretary on 23.07.2019 and in her
place Ms. Alisha Pujaria was appointed as Company Secretary 13.01.2020.

Tenure of Ms. Minu Datta (DIN: 07183300) as Independent Directors of the Company expired on 29th ,
March 2020 and hence the Nomination and Remuneration Committee in their meeting recommended to
re-appoint her for another term of Five consecutive years. As per the provisions of Companies( The
Board, considering the performance evaluation of the aforesaid directors approved the re-appointment
subject to approval of shareholders in the ensuing Annual General Meeting,.

Statement on declaration given by Independent Directors under sub- section (7) of Section 149



The Company has received declarations from all the Independent Directors of the Company confirming
that they meet the criteria of independence as laid down under Section 149(6) of the Act and Regulation
16(1)(b) of the SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015.

Familiarization Programme undertaken for Independent Directors

The Independent Directors are familiarised with the Company, about their roles, rights, responsibilities in
the Company, nature of the industry in which the Company operates, business model of the Company,
etc. On appointment, the Independent Director is issued a Letter of Appointment setting out in detail, the
terms of appointment, duties, responsibilities and expected time commitments.

Performance Evaluation of the Board, Its Committees and Directors

Your Company understands the requirements of an effective Board Evaluation process and accordingly
during the year under review, they have carried out performance evaluation of Board’s own
performance, the directors individually and the evaluation of the working of its Committees pursuant to
the provisions of the Companies Act, 2013 and SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

PARTICULARS OF MATERIAL CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES
The Company did not enter into contract or arrangements with related parties referred to in sub-section
(1) of section 188 of the Companies Act, 2013.

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS
Particulars of loans, guarantees and investments u/s 186 of Companies Act, 2013, if any, forms part of the
financial statements.

PUBLIC DEPOSITS
The Company has not invited or accepted deposits from the public covered under Section 73 of the Act
and The Companies (Acceptance of Deposits) Rules, 2014, as amended.

PARTICULARS OF EMPLOYEES

None of the employees of the Company are in receipt of remuneration exceeding the limit prescribed
under rule 5 (2) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014
so statement pursuant to Section 197(12) of the Companies Act 2013 read with rule 5(2) and 5(3) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 is not required to be
included.

SECRETARIAL AUDIT

Pursuant to the provisions of Section 204 of the Act and the Companies (Appointment and Remuneration
of Managerial Personnel) Rules, 2014, the Board has appointed Mr. Sankalp Poddar, Practising Company
Secretary as Secretarial Auditor of the Company. The Secretarial Audit Report for the financial year
ended 31st March, 2020 is annexed herewith as “ Annexure-II”. The said Report does not contain any
qualification.

REMUNERATION POLICY

The Board has, on the recommendation of the Nomination & Remuneration Committee framed a policy
for selection and appointment of Directors, Senior Management and their remuneration. Since the
Company is at growing trend, the Director’s are at nil remuneration.

AUDIT COMMITTEE



The composition and terms of reference of the Audit Committee has been according to Section 177(8) read
with Rule 6 of Companies (Meeting of the Board of Director) Rules. There has been no instance where the
Board has not accepted the recommendations of the Audit Committee. The composition of Audit
Committee for the year under review is as follows:

1. Prashant Bothra(resigned w.e.f 31.07.2020)

2. Sanjay Kumar Bubna

3. Minu Datta

4. Chandra Shekhar Sony (appointed on 31.07.2020)

RISK MANAGEMENT POLICY

The Company has a defined Risk Management framework to identify, assess, monitor and mitigate
various risks to key business objectives. The Risk Management Policy provides for identification of risk,
its assessment and procedures to minimize risk. The policy is periodically reviewed to ensure that the
executive management controls the risk as per decided policy.

CORPORATE GOVERNANCE DISCLOSURE
Pursuant to Regulation 15 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015,
para C, D and E of Schedule V shall not apply to the Company.

INTERNAL FINANCIAL CONTROL

The Company has in place adequate financial controls commensurate with the size, scale and complexity
of its operations. The Company has policies and procedures in place to properly and efficiently conduct
its business, safeguard its assets, detect fraud and errors, maintain accuracy and completeness of
accounting records and prepare financial records in a timely and reliable manner.

WHISTLE BLOWER POLICY/ VIGIL MECHANISM

The Company has formed a Whistle Blower Policy/ Vigil Mechanism as required under Section 177 of
the Act and Regulation 22 of the Listing Regulations. A Vigil (Whistle Blower) mechanism provides a
channel to the employees and Directors to report to the management concerns about unethical behavior,
actual or suspected fraud or violation of the Codes of Conduct or policy. The mechanism provides for
adequate safeguards against victimization of employees and Directors to avail of the mechanism and also
provide for direct access to the Chairman of the Audit Committee in exceptional cases.

PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE

Your Company is committed to provide a work environment which ensures that every woman employee
is treated with dignity, respect and equality. There is zero-tolerance towards sexual harassment and any
act of sexual harassment invites serious disciplinary action. The Company has established a policy
against Sexual Harassment for its employees. The policy allows every employee to freely report any such
act and prompt action will be taken thereon. The Policy lays down severe punishment for any such act.
Further, your Directors state that during the year under review, there was no case of sexual harassment
reported to the Company pursuant to the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013.

Number of complaints received | Number of complaints disposed of | Number of complaints pending

NIL NIL NIL

CORPORATE SOCIAL RESPONSIBILITY (CSR)
Section 135 of Companies Act, 2013 does not apply to the Company.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS / COURTS /
TRIBUNALS



There are no significant material orders passed by the Regulators / Courts/Tribunals which would
impact the going concern status of the Company and its future operations.

PARTICULARS OF CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNING & OUTGO AS PER SECTION 134 (3)(m) OF THE ACT
A. The operations of the Company are not energy intensive as the Company is not engaged in any
manufacturing activity and hence reporting under this Section does not arise.
B. No technology has been developed and / or imported by
way of foreign collaboration.
C. Foreign exchange inflow / outflow is NIL

For and on behalf of Board

Sd/- Sd/-
Chandra Shekhar Sony Raksha Bothra
Place: Kolkata Managing Director Director

Date: 13.11.2020 (DIN: 06431942) (DIN: 03499732)



Form No. MGT-9

EXTRACT OF ANNUAL RETURN
as on the financlal year ended on 31" March, 2020

[Pursuant to section 92(3) of the Companles Act, 2013 and rule 12(1) of the Companles (Management and Adminlstration) Rules, 2014]

|. REGISTRATION AND OTHER DETAILS:

1) CIN:- L65921WB1984PLC037347
LII) Registration Date 02.04.1984
i) Name of the Company CLASSIC LEASING & FINANCE LTD

iv) Category / Sub-Category of the  [Company limited by shares / Indian Non - Government Company
v) Address of the Registered office  |16A, Everest House, 46).L. Nehru Road, Kolkata 700071
vi) Whether listed company - Yes / [Yes

vil) Name, Address and Contact R & D Infotech Private Limited
details of Registrar and Transfer 15C, Beltala Road, Kolkata 700026
Agent, if any Phone No.: 03324192641 Fax: 03324741657

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company shall be stated:-

Name and Description
Sl. No. of main products/ NIC Code of the Product/ service % to total turnover of the Company
services
1 NontBanklng Financial 659 100
Service

lll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES —

Name and Address of Applicable

the Company CIN/ GLN |Holding/ Subsidiary/ Associate [% of shares held , cection

NIL

Sl. No.




IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
()  Category-wlise Share Holding

Category of

" hald

No. of shares held at the beginning of the year

[as on 1st Aprll, 2018]

No. of shares held at the end of the year

[as on 315t March, 2019]

Demat

Physlcal Total % of total

§lvn[gs

Domat

Physical

Total [ % of total
shares

% change
during the
_year__|

A. Promoters

(1) Indian

a) Individual/HUF

319,100

319,100

10.64

319,100

b) Central Govt

319,100

10.64

c) State Govt (s)

d) Bodies
Corporate

685,700

- 685,700

22,86

685,700

685,700

2286

e) Banks / FI

f) Any Other....

Sub-total (A) (1):-

1,004,800

1,004,800

33,50

1,004,800

1,004,800

33.50

(2) Forelgn

a) NRls -
Indlviduals

b) Other -
Individuals

c) Bodies Corp.

d) Banks / FI

e) Any Other....

Sub-total (A) (2):-

Total
shareholding of
Promoter (A)
=(A)1)+(AN2)

1,004,800

& 1,004,800

33.50

1,004,800

1,004,800

33.50

B. Public
Shareholding

L. Institutions

a) Mutual Funds

b) Banks / FI

c) Central Govt

d) State Govt(s)

e) Venture Capital
Funds

f) Insurance
Companies

g) Flls

h) Foreign
Venture Capital

|Eunds
i) Others (specify)

Sub-total (B)(1):-

2. Non-
Institutions

a) Bodies
|Corporate

i) Indian

758,300

355,900 1,114,200

37.14

758,300

198,900

957,200

31.90

li) Overseas

b) Individuals

i) Individual
shareholders
holding nominal
share capital upto
Rs. 2 lakh

25,672

250,928 276,600

9.22

26,772

406,828

433,600

14.45

il) Individual
shareholders
holding nominal
share capital in
excess of Rs 2
lakh

367,400

237,200 604,600

20.15

367,400

237,200

604,600

20.15

c) Others (specify)

Sub-total (B)(2):-

1,151,372

844,028 1,995,400

66.51

1,152,472

842,928

1,995,400

66.50

Total Public
Shareholding
|(B)=(B)(1)+ (B)(2)

1,151,372

844,028 1,995,400

66.51

1,152,472

842,928

1,995,400

66.50

C. Shares held by
Custodian for

|GDRs & ADRs
Grand Total
(A+B+C)

2,156,172

844,028 3,000,200

100.0

2,157,272

842,928

3,000,200

100.00




() Sharcholding of Promoters

SI. No. Sharcholde| Shareholding ot the beginning of the Sharoholding nt the and of the Yoar

r's Name_ Yoar ___[ns.on 34,03,20101 — -
No. of shares | % of total (% of Shares No. of sharos % of total (% of Shores| % chango

shares of | Plodged / sharos of | Plodgod / | Inshare

the encumbere the ancumbora| holding
company d company d during the
to total to total yoar

shares sharos

1 [blay 148,000 493 . 148,000 2,09

Kumar
Bothia
2 Kiran Dovl 82,100 2.7 - 82,100

Dothra
3 Manju 79,000 2,63 - 79,000 2,03

Bothra ST Y P
a Urvee 10,000 0.33 - 10,000 0.33

Bothra U S
5 Bedbayas 50,000 1.67 . 50,000 1.67
Commotra
do Private

Limited
6 Greenline 39,000 13 B 39,000 1.2 . -
Marketing
Private
Limited
7 Highgrowth 37,800 1.26 37,800 1.26

Consultants

Private
Limited
8 Parasar 50,000 1.67 50,000 1.67
Vyapaar
Private

Limited

9 Rajmahal 39,000 1.30 39,000 1.30
Credit

Caplital
Private
Limited

10 Satyavama 29,900 1.00 29,900 1.00]

Commotra
de Private

Limited
11 Urvee 440,000 14.67 440,000 14.67
Investment
Private

Limited

Total 1,004,800 33.50 - 1,004,800 33.50 . -

(i)  Change in Promoters' Shareholding (Please specify, If there Is no change)

Sl. No. Shareholding at the beginning of the Year | Cumulative Sharcholding durlngﬁm
No. of % of total shares of the company No. of % of total shares of the |
shares sharos company.

At the beginning of the year There was no change In Promoters' Sharcholding during the Financlal Year under
Date wise Increase / review
At the End of the year
(lv)  Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs):
sl. No. hareholding at the beginning of the Year |C Shareholding during the
N Ridhi Credit Capital Private No. of % of total shares of the company No. of % of total shares of the
Limited shares shares company.
At the beginning of the year 305,000 10.17
Date wise Increase / There has been no change In shareholding during Financlal Year under review
At the End of the year (or on [ [ 305,000 | 1017
Sl. No. hareholding at the beg of the Year | Cumulative Sharcholding during the
2 Regency Vanijya Private No. of % of total shares of the company No. of % of total shares of the
Limited shares shares company
At the beginning of the year 242,100 8.07
Date wise Increase / There has been no change In shareholding cduring Financlal Year under review
At the End of the year ( or on | 242,100 | 5.07
]
Sl. No. hareholding at the begli of the Year |Cumula! Shareholding during the
3 Nirupam Dealcom Private No. of % of total shares of the company No. of % of total shares of the
Limited shares shares company
At the beginning of the year 208,000 6.93
Date wise Increase / There has been na change in shareholding during Financlal Year under review
At the End of the year ( or on [ I 208,000 I 6.93




Sl. No. Shareholding at the beginning of the Year | Ci ha during the
a JFC Hire-Purchase Private No. of % of total shares of the company No. of % of total shares of the
Limited | shares | shares company
At the beginning of the year 72,200 241
Date wise Increase / There has been no change in shareholding during Financial Year under review
At the End of the year ( or on ] 72,200 r 241
SI. No. hareholding at the b of the Year |C: holding during the
f
s Rohit Jain No. of % of total shares of the company No. of % of total shares of the
shares shares compa
At the beginning of the year 60,000 2.00
Date wise Increase / There has been no change in shareholding during Financial Year under review
At the End of the year ( or on [ 60,000 l 2.00
Sl. No. Shareholding at the beginning of the Year | Ci Sh during the
f th
6 Aslan Tea & Exports Limited No. of % of total shares of the company . No.of % of total shares of the
shares shares
At the beginning of the year 57,700 1.92
Date wise Increase / There has been no change in shareholding during Financial Year under review
At the End of the year ( or on I ] 57,700 ] 1.92
SI. No. hareholding at the t of theYear [C I harehols during the
7 Vinod Kumar Chauhan No. of % of total shares of the company No. of % of total shares of the
shares shares ___company
At the beginning of the year 50,900 1.7
Date wise Increase / There has been no change in shareholding during Financial Year under review
At the End of the year ( or on 1 l 50,900 I 17
Sl. No. Shareholding at the beginning of the Year |C Shareholding during the
8 Sanjay Kumar Agarwala No. of % of total shares of the company No. of % of total shares of the
shares shares company
At the beginning of the year 85,500 2.85
Date wise Increase / There has been no change in shareholding during Financial Year under review
At the End of the year ( or on r 45,400 l 151
Sl. No. Shareh at the begi of theYear |C i hareholding during the
9 Ritesh Jain No. of % of total shares of the company No.of | % of total shares of the
shares shares
At the beginning of the year 45,000 1.50
Date wise Increase / There has been no change in shareholding during Finandial Year under review
At the End of the year ( or on 45,000 15
Sl. No. hareh at the of the Year |C lative Shareholding during the
10 Rajesh Chandra Jain No. of % of total shares of the company No. of % of total shares of the
shares shares
At the beginning of the year 45,000 1.50
Date wise Increase / There has been no change in shareholding during Financial Year under review
At the End of the year ( or on 45,000 ] 15
(v)  Shareholding of Directors and Key Managerial Personnel:
s No. Name of Shareholding at the I Change during the year Cumulative
i the No. of shares | % of total |  Date | Reason [No. of share|  no. of [ % of total
Chandra
1 Sonv
At the 20,000 0.67,
beginning
of the year
Nil movement during the year
At the End 20,000 0.67
of the year




V. INDEBTEDNESS

Indebtness of the Company including interest outstanding / accrued but not due for payment

Secured Loans Unsecured Loans Deposit Total Indebtedness
excluding deposits

Indebtedness at
Ithe beeinning of
1} Prineipa 0 7,20,00,000 0 7,20,00,000
Amount
ii) Interest due but

0 0 0 0
not paid
iii) Interest 0 0 0 0
Total (i+ii+iii)

0 7,20,00,000 0 7,20,00,000
Change in
Indebtedness
during the
financial year
1. Addition 0 0 0 0
2. Reduction 0 86,00,000 0 86,00,000
Net Change 0 86,00,000 0 86,00,000
Indebtedness at
the end of the
financial year
i) Principal Amount] 0 6,34,00,000 0 6,34,00,000
ii) Interest due but 0 0 0 0
iii) Interest
accrued but not 0 0 0 0
due
Total (i+ii+iii) 0 6,34,00,000 0 6,34,00,000




VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

Sl. No.

Particulars of Remuneratior|

Name of MD/WTD/ Manager

Total
Amount

1

Gross salary

(a) Salary as per provisions
contained in section 17(1)
of the Income-tax Act, 1961

(b) Value of perquisites u/s
17(2) Income-tax Act, 1961

(c) Profits in lieu of salary
under section 17(3) Income-
tax Act, 1961

Stock Option

Sweat Equity

Commision
- as % of profit
- others, specify...

Others, please specify

Total (A)

Ceiling as per the Act

NIL

B. Remuneration to Directors:

SI. No.

Particulars of Remuneratior

Name of Directors

Total
Amount

Independent Directors

(a) Fee for attending board
/ committee meetings

(b) Commission

(c) Others, please specify

Total (1)

NIL

Other Non-Executive
Directors

(a) Fee for attending board
/ committee meetings

(b) Commission

(c) Others, please specify

Total (2)

Total (B)=(1+2)

Total Managerial
Remuneration

Overall Ceiling as per the
Act

NIL




C. Remuneration to Key Managerlal Personnel other than MD/Manager/WTD

Sl. No. Particulars of Remuneratiot Key Managerlal Personnel
Cto ] CFO Company Secretary Total

Gross salary 3,00,000 300000
(a) Salary as per provisions
contained in section 17(1) NA
of the Income-tax Act, 1961
(b) Value of perquisites u/s NA
17(2) Income-tax Act, 1961
(c) Profits in lleu of salary
under section 17(3) Income- NA
tax Act, 1961
Stock Option NA
Sweat Equity NA
Commision

- as % of profit NA

- others, specify...
Others, please specify NA
Total 3,00,000 3,00,000




VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES

Type Section Brief Details of Authorit Appeal
of the Descriptio Penalty/ vy [RD/ | made, if any
Compani n Punishment/ NCLT/ (give
es Act Compunding fees | COURT] details)
imposed
A. COMPANY
Penalty
Punishment NIL
Compoundi
ng
B. DIRECTORS
Penalty
Punishment NIL
Compoundi
ng
C. OTHER OFFICERS IN DEFAULT
Penalty
Punishment NIL
Compoundi
ng

Place: Kolkata

Date: 13.11.2020

For and on behalf of Board

Sd/-
Chandra
Shekhar Sony
Managing
Director

(DIN: 06431942)

Sd/-
Raksha
Bothra

Director
(DIN:
03499732)
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INDEPENDENTAUDITOR'SREPORT 7~
TO THE MEMBERS OF CLASSIC LEASING & FINANCE LIMITED
Report on the Audit of the Financlal Statements

Opinion

We have audited the accompanying financial statements of CLASSIC LEASING & FINANCE LIMITED (“the Company”), which
comprise the Balance Sheet as at March 31, 2020, the Statement of Profit and Loss and the Statement of Cash Flows for the
year ended on that date, and a summary of the significant accounting policies and other explanatory information (hereinafter
referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, except for effects of the
matter described in the Basis for Qualified Opinion paragraph, the aforesaid financial statements give the information
required by the Companies Act, 2013 (“the Act”) in the manner so required and but is not in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (“Ind AS”) and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2020, the profit and cash flows for the year ended on that date. The Company has not adopted IND
AS though it is applicable to the company.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified under section
143(10) of the Act (SAs). Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (ICAl) together with the independence requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules made there under, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Basis for Qualified Opinion

1. The company has adopted “Ind AS”, for the 1* time. In absence of relevant information of the Investee Company we are
unable to quantify the figures so as to measure the fair value of Investments.

2. The company has not provided for diminution in the value of its investment in Kohinoor Paper & Newsprint Pvt Ltd
amounting to Rs.7,75,00,000/-, although the company is in CIRP process.

3. The company has not provided for diminution in the value of its investment in Kohinoor Pulp & Paper Pyt Ltd amounting to
Rs.4,96,000-, although the company is in CIRP process.

4. The company has not provided for contingent liability to the tune of Rs. 245.32 cr for corporate guarantee given for
Kohinoor Steel Pvt Ltd which is also under CIRP process.

5. In respect of matters specified in sub paragraph 1 to 4 above, from the available informatiop we-g,

3
0D} : unab!F to express our
opinion as to extend of their effect on the profit for the year and net assets as at 31.03.2050¢ I5“e"SSOC>
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Key Audit Matters (KAMs)

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
standalone financial statements of the current period. These matters were addressed in the context of our audit of the
standalone financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion

undergoing CIRP process under NCLT.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board’s Report including Annexure to
Board’s Report, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated,

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the
preparation of these financial statements that give a true and fair view of the financial position, financial performance,
total comprehensive income, changes in equity and cash flows of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error. However, the company has not adopted “Ind AS” though its applicable to the
company.

In preparing the financial statements, management is responsible for assessing the Company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting, unless

management either intends to liquidate the Company or to cease operations, or has no realistic altery&ﬁ@o'o do so.
5>

)
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

® Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

® Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

® Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and event s in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it probable
that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned SCope é‘b’d%ﬂuﬁ%uf the
audit and significant audit findings, including any significant deficiencies in internal control that we ideftif
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We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought

to bear on our independence, and where applicable, related safeguards.
Report on other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were

necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from

b)
our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement of Changes in
Equity and the Statement of Cash Flow dealt with by this Report are in agreement with the relevant books of account.

d) Inour opinion, the aforesaid financial statements comply with the specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on March 31, 2020 taken on record by the
Board of Directors, none of the directors is disqualified as on March 31, 2020 from being appointed as a director in
terms of Section 164 (2) of the Act.

f)  With respect to the adequacy of the internal financial controls over financial reporting of the Company and the

operating effectiveness of such controls, refer to our separate Report in “Annexure A”. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company’s internal financial controls over

financial reporting.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements of section

197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the remuneration
paid by the Company to its directors during the year is in accordance with the provisions of section 197 of the Act read

with Schedule V of the Act.

h)  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information and according to the

explanations given to us:

I The Company has disclosed the impact of pending litigations on its financial position in its financial

statements.

ii. The Company is not required to make any provision, as required under the applicable law, gr-qc o
(< (82
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standards, for materlal foroseeable losses, If any, on long-term contracts Including derlvative contracts,

M. The company has not declared any dividend. Hence company Is not required to transfer to the Investor
Education and Protection Fund.,

2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) Issued by the Central Government in terms
of Saction 143(11) of the Act, we glve In “Annexure B” a statement on the matters specified In paragraphs 3 and 4 of the

Order,

For R Dugar& Assoclates
Chartered Accountants
FRN: 324912E

Dbrazc

(Rakesh Dugar)

(Partner)

(Membership No.061368)
UDIN: 20061368AAAAGD8978
Place: Kolkata

Date: 5" November, 2020
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“ANNEXURE"-A to The Independent Auditor’s Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report to the

Members of CLASSIC LEASING & FINNACE LIMITED of even date)
Report on the Internal Financial Controls Over Financlal Reporting under Clause (I) of Sub-section 3 of Section 143 of

the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of CLASSIC LEASING & FINANCE LIMITED (“the
Company”) as of Marc h 31, 2020 in conjunction with our audit of the financial statements of the Company for the year

ended on that date.

Management’s Responsibility for Internal Financial Controls
The Board of Directors of the Company is responsible for establishing and maintaining internal financial controls based

on the internal control over financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to respective company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of

reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility
Our responsibility is to express an opinion on the internal financial controls over financial reporting of the Company based

on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India and the Standards
on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of material

misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the internal financial controls system over financial reporting of the Company.

Meaning of Internal Financlal Controls over Financlal Reporting
A company’s internal financial control over financial reporting Is a process designed to provide reasonable assurance

regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. Acompany’s internal financial control over financial reporting
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accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorizations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company’s assets that

could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
financial reporting, including the possibility of

Because of the inherent limitations of internal financial controls over

ent override of controls, material misstatements due to error or fraud may occur and not
periods

collusion or improper managem

be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
ome inadequate because of changes

are subject to the risk that the internal financial control over financial reporting may bec
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

anations given to us, the Company has, in all material
reporting and such internal financial controls over
d on the internal control over financial reporting
of internal control stated in the Guidance Note

Opinion
In our opinion, to the best of our information and according to the expl

respects, an adequate internal financial controls system over financial
financial reporting were operating effectively as at March 31, 2020, base

criteria established by the Company considering the essential components
r Financial Reporting issued by the Institute of Chartered Accountants of India.

on Audit of Internal Financial Controls Ove

For R Dugar& Associates
Chartered Accountants
FRN; 3;4912E

(Ra gar) i %
(Partner)

(Membership No.061368)

UDIN: 20061368AAAAGD8978

Place: Kolkata
Date: 5" November, 2020
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Annexure “B” to the Independent Auditor’s Report*

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’ section of our report to the members

of Classic Leasing & Finance Limited of even date)

In respect of the Company’s fixed assets:
(a) We have not been produced records showing full particulars, including quantitative details and situation of fixed

assets, Hence we are unable to comment on the same.

The fixed assets of the Company were physically verified in full by the management during the year. According
no material discrepancies were noticed

(b)
to the information and explanations given to us and as examined by us,

on such verification.

According to the information and explanations given to us, the records examined by us, we report that the
Company does not hold any freehold, are held in the name of the Company as at the balance sheet date. In
respect of immovable properties of land and building that have been taken on lease and disclosed as fixed assets
in the financial statements, the lease agreements are in the name of the Company.

(c)

The inventory has been physically verified by the management during the year. In our opinion, the frequency of such
verification is reasonable. According to the information and explanations given to us and as examined by us, no material
discrepancies were noticed on such verification.

s not granted any loan, secured or unsecured to

According to information and explanation given to us, the company ha
d in the register required under section 189 of

ed liability partnerships or other parties covere

companies, firms, limit
order is not applicable.

the Companies Act, 2013. Accordingly, paragraph 3 (iii) of the
In our opinion and according to information and explanation given to us, the company has not granted any loans or but
has given corporate guarantee amounting to Rs 245.32 cr for Kohinoor Steel Private Limited to banks- State bank of
India, Oriental Bank of Commerce, Indian Overseas Bank, Indian Bank, Corporation Bank, Punjab National Bank. The
same has not been provided in the books of accounts.

In our opinion and according to the information and explanations given to us, the company has not accepted any

deposits and accordingly paragraph 3 (v) of the order is not applicable.

6. The Central Government of India has not prescribed the maintenance of cost records under sub-section (1) of section
148 of the Act for any of the activities of the company and accordingly paragraph 3 (vi) of the order is not applicable.

7. In respect of statutory dues:

HEAD OFFICE. - B G Palace, Barataraf, P.O. - Searsole Rajbari, Ranigunj - 713 358 B_RANCH OFFICE .
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;tt\hc:ogg:;'lg:: the information and explanatior?s given to us and on the basis of our examination of the records of
. . p y,. amounts deducted/ accrued in the books of account in respect of undisputed statutory dues
including provident fund, employees’ state insurance, income-tax, sales- tax, service tax, goods and service tax
duty of customs, duty of excise, value added tax, cess and other material statutory dues have been generalh;
regularly deposited during the year by the company with the appropriate authorities.

Acco‘rding to the information and explanations given to us, no undisputed amounts payable in respect of
provident fund, employees’ state insurance, income-tax, sales- tax, service tax, goods and service tax, duty of
customs, duty of excise, value added tax, cess and other material statutory dues were in arrears as at March 31,
2020 for a period of more than six months from the date they became payable

(a)

(b)  According to the information and explanations given to us and the records of the company examined by us, there
are no dues of income-tax, sales- tax, service tax, goods and service tax, duty of customs, duty of excise and value

added tax which have not been deposited on account of any dispute.

the company has no outstanding dues to

In our opinion and according to the information and explanations given to us,
paragraph

any financial institutions or banks or any government or any debenture holders during the year. Accordingly,

3 (viii) of the order is not applicable.

The Company has not raised any money by way of initial public offer or further public offer (including debt instruments)
paragraph 3 (ix) of the order is not applicable.

and has not taken any term loans during the year. Accordingly,

ur knowledge and according to the information and explanations given to us, no fraud by the Company

To the best of o
es has been noticed or reported during the year.

or no material fraud on the Company by its officers or employe

The company is a limited company and has complied with the provision of section 197 read with schedule V of the

companies Act.

The Company is not a Nidhi Company and accordingly, paragraph 3 (xii) of the order is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the records of the company,
parties are in compliance with section 177 and 188 of the Act. Where applicable, the

transactions with the related
details of such transactions have been disclosed in the financial statements as required by the applicable accounting

standards.

According to the information and explanations given to us and based on our examination of the records of the company,
the company has not made any preferential allotment or private placement of shares or fully or partly convertible

debentures during the year. Accordingly, paragraph 3(xiv) of the order is not applicable.
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15 According to the information and explanations given to us and based on our examination of the records of the company,

the company has not entered into non-cash transactions with directors or persons connected with them. Accordingly,
paragraph 3(xv) of the order Is not applicable.

16 In our opinion, the company is required to be registered under section 45 IA of the Reserve Bank of India Act, 1934 and
accordingly, it is registered with the Reserve Bank of India.

For R Dugar& Associates
Chartered Accountants

FRN: 324912E

(Rakesh Dugar) *
(Partner)

(Membership No.061368)
UDIN: 20061368AAAAGD8978
Place: Kolkata

Date: 5'" November, 2020
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CLASSIC LEASING & FINANCE LIMITED

CIN - L65921WB1984PLC037347

BALANCE SHEET AS AT 31ST MARCH, 2020

Rakesh Dugar
Partner

M.No - 061368
UDIN : 20061368AAAAGD8978
Place : Kolkata @
Dated : 5th November, 2020
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R Amount in
NOTE AS AT 315T AS AT 315T AS AT 1ST APRIL,
PARTICULARS NO MARCH, 2020 MARCH, 2019 2018
ASSETS
Non-Current Assets 3,09,304
(a) Property, Plant & Equipment 1 3,05,650 3,07,477 o
(b) Capital Work-in-Progress
(c) Intangible Assets
d) Financial Assets
< (i) Investments 2 9,33,74,094 9,29,14,094 Q,EE.EE;Ei
(e) Other Non Current Assets 3 1,19,090 15,59,812 ok
() Deferrd Tax Assets(net) 4
Current Assets
(@) Inventories 5 17,75,976 17,75,976 17,75.976
(b) Financial Assets
(i) Trade Receivables 6 1,22,500 E: 73*222
(i) Cash and Cash Equivalent 7 90,513 26,843 13,
(iii)) Loans 8 5,08,324 80,54,039 85,69,641
(iv) Other Financial Assets 9 22,90,000 24,40,000 24,40,000
TOTAL ASSETS 9,85,86,147 10,70,78,241 10,85,14,532
EQUITY AND LIABILITIES
Equity
(@) Equity Share Capital 10 3,00,02,000 3,00,02,000 3,00,02,000
(b) Other equity 11 (7,07,540) 6,17,270 4,05,553
Liabilities
Non-Current Liabilities
(a) Financial Liabilities
i) Borrowings 12 6,29,00,000 7,13,00,000 7,36,85,324
0} g
(b) Deferred Tax Liabilities (net) 4 3,49,695 3,50,069 3,50,068
(c) Other Non-Current Liabilities 13 6,68,295 6,68,295 13,34,295
Current Liabilities
(a) Financial Liabilities
(i) Borrowings 14 5,00,000 7,00,000 =
(ii) Other Financial Liabilities 15 48,73,697 32,82,820 26,27,804
(b) Other Current Liabilities
(c) Provisions 16 = 1,57,788 1,09,488
TOTAL EQUITY AND LIABILITIES 9.85,86,147 10,70,78,241 10,85,14,532
Significant Accounting Policies
Notes forming part of the Financial Statements
In terms of our report of even date annexed. CLASSIC L NG AND FINANCE LTD
For R Dugar & Associates %/
Chartered Accountants V¢ fhoidl ol
; | =teEmTi. sighatory
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CLASSIC LEASING & FINANCE LIMITED
CIN - L65921WB1984PLC037347
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2020

I

Particulars Note No. 2019-2020 2018-2019
"1 Income
Revenue from Operations 17 10,90,430 1,93,672
Other Income 18 8,12,500 9,00,000
Total Income (I) 19,02,930 10,93,672
I nse
Changes in inventories of finished goods, Stock-in-Trade and work-
in progress 19 - -
Employee Benefits Expense 20 4,56,966 3,87,034
Depreciation Expense 1 1,827 1,827
Other Expenses 21 11,73,968 4,44192
Total Expenses (1) 16,32,761 8,333,053
Il Profit/(loss) before Exceptional items & tax (I-I1) 2,70,169 2,60,619
IV Add : Exceptional Item 22 (1,50,000) -
V Profit/(loss) before tax (llI-1V) 1,20,169 2,60,619
VI Tax Expense:
Current Tax 69,371 48,300
Less: MAT Credit Entitlement
69,371 48,300
Deferred Tax (374)
Earlier Years 13,75,982 602
Net Tax Expense 14,44,979 48,902
VIl Profit/(loss) for the Year (V-VI) (13,24,810) 211,717
VIl Other Comprehensive Income
IX Total Comprehensive Income for the period (VII+VIII) (13,24,810) 2,111,717
X Paid-up equity share capital(Face Value of '10 each) 30,00,200 30,00,200
X Reserves/other equity (other than revaluation reserve)
Xl Earnings Per Equity Share (F. V. of * 10/- each) : 23
Basic (0.44) 0.07
Diluted (0.44) 0.07

Significant Accounting Policies
Notes forming part of the Financial Statements

In terms of our report of even date annexed.
For R Dugar & Associates W/
Chartered Accountants 5 7

% ) ' gwufa_vn-ﬁtk.&&b\
Rakesh Dugar . ?‘f‘: (’Ju.u,% Furaan ol &%%‘U)\
Partner 7;’ §
M.No - 061368
UDIN::2001368ABARREISA Tt Qo Bavesnges CLASSIC LEASING AND FINANCE LT
Place : Kolkata ¢ P AL "/’u.r '
Dated : 5th November, 2020 (ew cwa e ‘L’*f‘ ' '
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" CLASSIC LEASING & FINANCE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH,2020

Amount in Rs.

PARTICULARS 31st March, 2020 31st March, 2019

A Cash Flow from operating activities

Net Profit before Extra Ordinary items and tax 270,169 260,619

Adjustment for:

Depreciation and Amartisation Expense 182y 1,827

Exceptional Items (150,000)

Operating Profit/{Loss) before working capital changes 121,596 262,446

Adjustment for :

Inventories i =

Trade & Other Receivables (122,500) 1,111,344

Short term Loans & Advances . 9,114,090

Current Asgsets 73,500

Trade Payables & Current Liabilites 1,363,719 (1,655,308)

Cash generated from operating activities before Tax 10,477,305 (249,018)

Taxes paid 1,375,982 602

Net Cash generated from operating activities 9,101,323 (249,620)
B sh Flow from investin iwiti

Capital Gain = =

Investment in Shares & Mutual Fund (460,000) (236,988)

vestment in Property = =

Dividend Received 7 -

Interest Recejved

Net cash used for investing activities {460,000) (236,988)
G sh Flow from financing activitie

Proceeds from long term borrowings (8,400,000)

Proceeds from short term borrowings {200,000}

Long term Loans and Advances 22,347 500,000
Finance and Treasury Charges Paid -

Net cash generated from financing activities (8,577,653 500,000

Net increase/{decrease) in cash or eash equivalents 63,670 43352
Lash and cash equivalents at beginning of the year 26,843 13,451
Cash and cash equivalents at end of the year 90,513 © 26,843

In-terms of our report of even date annexed
FOR R.Dugar & Assaciates
Chartered Accountants

| ' 4
- a /( 5 ' |

Rakesh Dugar o ) i : ; :
M.No-068778 Uw.%- Funaueat ﬁﬁl.ua, DN, 03439720
Partner

M.No. - 061368

IN: 20061368-ARBAGD 2978 '
ll:lfg:e': Kolkata = ‘j_ﬂ‘?ﬁ Quanka Emm)‘zfﬂ_a_.

Dated : 5th November, 2020

NG AND FINBNCE LTD

N

Mrectariaulh, Sianalary

PN 0643194



CLASSIC LEASING & FINANCE LTD.
L65921WB1984PLC037347

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2020

Corpora ' ion

Classic Leasing & Finance Ltd. (The Company) Is A Private Company Domiciled In India. The Company Is Incorporated
Under The Provisions Of The Companies Act, 1956, The Registered Office Of The Company Is Located At"16A, Everest
House 46C, J. L. Neheru Road, Kolkata -700 071

SIGNIFICANT ACCOUNTING POLICIES

Basis of accounting and preparation of financial statements

The financial statements of the Company are prepared on accrual basis, under historical cost convention in
accordance with genereally accepted accounting principles in India (Indian GAAP). The Financial Statement comply
with accounting standards specified under the relevant provisions of the Companies Act, 2013 ("the Act”) read with
Rules of the Companies (Accounts) Rules, 2014.

The accounting policies adopted in the preparation of financial statements are consistent with those of the
preceeding year.

Summary of Significant Accounting Policies

Current Vs Non-Current Classification
The Company presents assets and liabilities in the balance sheet based in current/non-current classification. An asset

is treated as current when it is:
# Expected to be realised or intended to be sold or consumed in normal operating cycle

# Expected to be realised within twelve months after the reporting period,or

# Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period

All other assets are classified as non-current.

A liability is current when:

# Expected to be settled in normal operating cycle

# Held primarily for the purpose of trading

# Due to be settled within twelve months after the reporting period,or

# There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting
period

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Based on the nature of products and time between the acquisition of assets for processing and their realisation in
cash and cash equivalents,the Company has identified twelve months as its operating cycle.

Use of Estimates
The preparation of financial statements in conformity with generally accepted accounting principles requires

estimates and assumptions to be made that affect the reported amount of assets and liabilities on the date of the
financial statements and the reported amount of revenues and expenses during the reporting period. Difference
between the actual results and estimates are recognised in the period in which the results are known/materialised.

The Company does not expect any major difference in results due to estimation.

CLASSIC LEASINGAND FINANCELTD

CLASSIC LEASIHGAND FJNANCE LTD 0S8V (é)}u"l :
RS / _ Director/Auth. Signalory
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CLASSIC LEASING & FINANCE LTD.
L65921WB1984PLC037347

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2020

The preparation of the Financial Statements required the Management to exercise judgements and to make estimates
and ‘assumptlons. The Management has considered the possible effects, if any, that may result from the pandemic
relating to (.ZOVID-19 on the carrying amounts of its assets. In developing the assumptions and estimates relating to
the uncertainties as at the Balance Sheet date in relation to the recoverable amounts of these assets, the
Management has considered the global economic conditions prevailing as at the date of approval of these financial
statements and has used internal and external sources of information to the extent determined by it. The actual
outcome of these assumptions and estimates may vary in future due to the impact of the pandemic

Cash Flow Statements

The Cash Flow Statement "Indirect method" in accordance with Accounting Standard-3 on Cash Flow Statements

notiﬁe.d in s.ec.tion 133 of the Companies Act, 2013 is applicable. The cash flows from operating, investing and
financing activities of the Company are segregated based on the available information.

Contingencies and events occuring after balance sheet date :
There are no contigencies and events after balance sheet date that effect the financial position of the company.

Net Profit or Loss for the Period, Prior Period Items and Changes in Accounting Policies

The prior period expenses are charged separately to the profit and loss account. There is no change in the accounting
policy during the year.

Depreciation and Amortisation

Depreciation is charged over the estimated useful life of the fixed assets on a Straight Line Value basis at the rates
and in the manner prescribed in Schedule Il of the Companies Act, 2013.

Items costing less than Rs 5,000/- are fully depreciated in the year of purchase.

The company has estimated 5 % residual value at the end of the useful life for all block of assets.

For assets purchased and sold during the year, depreciation is provided on pro rata basis by the Company.

Revenue Recognition

Revenue is recognised to the extent it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured, regardless of when the payment is being made. Revenue is measured at the fair
value of the consideration received or receivable, taking into account contractually defined terms of payment and
excluding taxes or duties collected on behalf of the government. The Company has concluded that it is the principle
in all of its revenue arrangements since it is the primary obligor in all the revenue arrangements as it has pricing
latitude and is also exposed to inventory and credit risks.
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CLASSIC LEASING & FINANCE LTD.,
L65921WB1984PLC037347

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2020

Accounting for Fixed Assets

Tangible Assets: Property, Plant & Equipment are carried at cost of acquisition or construction less accumulated
depreciation.

Property Plant and Equipment are stated at their cost of acquisition net of VAT Credits. All costs, direct or indirect,
relating to the acquisition and installation of fixed assets and bringing it to its working condition for its intended use
are capitalised and include borrowing costs and adjustments arising from foreign exchange rate variations directly
attributable to construction or acquisition of fixed assets, Depreciation on fixed assets is provided on Written Down
Value Method (WDV) based on useful lives of respective assets as specified in Part "C" of Schedule II of the
Companies Act, 2013 in accordance with the provision of the Companies Act, 2013. As per the requirements of the
Schedule, from 1st April, 2014 (the date from which the Schedule became effective), the carrying amount in respect of
an asset has been depreciated over the remaining useful life of the asset as per the Schedule or has been recognised
in the opening balance of the retained earnings, after retaining the residual value, where the remaining useful life is
nil. The residual value of all assets, both existing at the beginning of the year and those purchased during the year,
have been assumed to be lower of 5% of the cost of the asset or carrying value as at the beginning of the year.

Accounting for Investments
Investments are classified as long-term and short-term. Investments are carried at cost less provision for other than
temporary diminution, if any, in value of such investments.

Retirement 8 QOther Employee Benefits

In accordance with the revised Accounting Standard AS-15, i.e. Employee Benefits, the company has recognised the
short term employee benefits accordingly paid for the services rendered by the employees for that period. The
Company has not provided for Gratuity and other retirement plan for the employees. The Company's contribution to
providend fund and super annuation fund are considered as defined contribution plans and are charged as an
expense as they fall due based on the amount of contribution required to be made.

Borrowing Costs
All borrowing cost is charged to the revenue except to the extent they are attributable to qualifying assets that are

capitalized.
Taxation

Current Income Tax
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the

taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss(either in
other comprehensive income or in equity). Management periodically evaluates positions taken in the tax returns with
respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions where

appropriate. _
Current tax assets and liabilities are pffset only if there is a legally enforceable right to set off the recognised amounts,

CLASSIC LEAZ N
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CLASSIC LEASING & FINANCE LTD.
L65921WB1984PLC037347

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2020

Deferred Tax
Deferred tax is provided on temporary differences between the tax bases of assets and liabilities and their carrying

amounts for financial reporting purposes at the reporting date. Deferred tax liabilities are recognised for all taxable

temporary differences.
Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits

and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will
be available against which the deductible temporary differences, and the carry forward of unused tax credits and

unused tax losses can be utilised.
The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no

longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be
utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent

that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.
Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset

is realised or the liability is settled, based on tax rates(and tax laws)that have been enacted or substa ntively enacted at

the reporting date.
Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss(either in other

comprehensive income or in equity).
Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets
against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Provisions, Contingent Liabilities and Contingent Assets

General
Provisions are recognised when the Company has a present obligation(legal or constructive)as a result of a past

event, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. The expense relating to any provision
is presented in the statement of profit or loss, net of any reimbursement. If the effect of the time value of money is
material, provisions are discounted using a current pre-tax rate that reflects, where appropriate, the risks specific to
the liability. Where discounting is used, the increase in the provision due to the passage of time is recognised as part

of finance costs.

Contingent liability

A contingent liability is a possible obligation that arises from past events whose existences will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or a
present obligation that is not recognized because it is not probable that an outflow of resources will be required to
settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be
recognized because it cannot be measured reliably. The Company does not recognize a contingent liability but

discloses its existence in the financial statements.

Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an

original maturity of three months or less, which are subject to an insignficant risk of changes in value.
For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits

and unpaid dividend account, net of outstanding bank overdrafts as they are considered an integral part of the

CLASSIC LEASINGA
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CLASSIC LEASING & FINANCE LIMITED

CIN - L65921WB1984PLC037347

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Amountin’
. PROPERTY, PLANT AND EQUIPMENT
PARTICULARS Office Equipment| Computers Total
GROSS BLOCK
As At 1-April-2018 202510 |  1590,518 17,93,028
Additions during the year 5
Deductions during the year -
As At 31-March-2019 2,02,510 15,90,518 17,93,028
Additions during the year .
Deductions during the year - - -
As At 31-March-2020 2,02,510 15,90,518 17,93,028
DEPRECIATION
As At 1-April-2018 1,90,593 12,93,131 14,83,724
Charge for the year 1,827 1,827
As At 31-March-2019 1,90,593 12,94,958 14,85,551
Charge for the year 1,827 1,827
As At 31-March-2020 1,90,593 12,96,785 14,87,378
NET BLOCK
As At 31-March-2019 11,917 2,95,560 3,07,477
As At 31-March-2020 11,917 2,93,733 3,05,650
Net Carrying amount
As At 1st-April-2018 11,917 2,97,387 3,09,304
As At 31st-March-2019 11,917 2,95,560 3,07,477
As At 31st-March-2020 11,917 293,733 3,05,650
CLJ"\:J‘QG LEA SIMG A 10 Fil IANCE LU
L/\42:
: "t gaatory
DIN & 02 4997372,
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CLASSIC LEASING & FINANCE LIMITED
CIN - L65921WB1984PLC037347

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

2 NON-CURRENT INVESTMENTS

31st March 2020  31st March 2019 31st March 2018

Investments measured at amortised cost :
Listed Company (At Cost)
900 (P.Y - 900)(F.V - Rs 10/-) Equity Shares Of Ap| Metals Ltd

13,500 13,500 13,500
50 (P.Y - 50)(F.V - Rs 10/-) Equity Shares Of Century Enka Ltd 11,000 11,000 11,000
Equity Shares Of Classic Global SecuritiesLtd 9,000
Equity Shares Of Orind Exports Ltd 11,000
Equity Shares Of Pertech Computers Ltd 18,000
3000 (P.Y - 3,000)(F.V - Rs 10/-) Equity Shares Of Uday
Jewellery Industries Ltd 6,000 6,000 .
64 (P.Y - 64)(F.V - Rs 10/-) Equity Shares Of Tata Steel Limited 8,988 8,988 -
Unlisted Companies (At Cost)
260000 (P.Y - 2,60,000)(F.V - Rs 10/-) Equity Shares Of Bothra
Commotrade Pvt Ltd 4,47,000 4,47,000 4,47,000
35000 (P.Y - 35,000)(F.V - Rs 10/-) Equity Shares Of Snowrise
Commotrade Pvt Ltd 2,49,500 2,49,500 2,49,500
80000 (P.Y - 80,000 )(F.V - Rs 10/-) Equity Shares Of Kohinoor
Limes Pvt Ltd 40,00,000 40,00,000 40,00,000
1529800 (P.Y - 15,29,800)(F.V - Rs 10/-) Equity Shares Of
Kohinoor Paper & News Print Pvt Ltd 7,75,00,000 7,75,00,000 7,75,00,000
3100 (P.Y - 3,100)(F.V - Rs 10/-) Equity Shares Of Kohinoor
Pulp & Paper Pvt. Ltd. 4,96,000 4,96,000 4,96,000
25700 (P.Y - 25,700)(F.V - Rs 10/-) Equity Shares Of Parasar
Vyapaar Pvt Ltd 1,41,350 1,471,350 1,41,350
10000 (P.Y - 10,000)(F.V - Rs 10/-) Equity Shares Of Pratham
Motors Pvt Ltd 1,10,000 1,10,000 1,10,000
50000 (P.Y - 50,000)(F.V - Rs 10/-) Equity Shares Of Rajmahal
Credit Capital Pvt Ltd 93,500 93,500 93,500
13000 (P.Y - 13,000)(F.V - Rs 10/-) Equity Shares Of Ridhi
Credit Capital Pvt.Ltd 71,500 71,500 71,500
9000 (P.Y - 9,000)(F.V - Rs 10/-) Equity Shares Of Riki
Properties Pvt Ltd 49,500 49,500 49,500
90000 (P.Y - 90,000)(F.V - Rs 10/-) Equity Shares Of Sankalp
Motors Pvt Ltd. 1,10,000 1,710,000 1,10,000
25800 (P.Y - 25,800)(F.V - Rs 10/-) Equity Shares Of
Satyavama Commotrade Pvt Ltd 1,41,900 1,41,900 1,41,900
1575000 (P.Y - 15,75,000)(F.V - Rs 10/-) Equity Shares Of
Urvee Investment Pvt Ltd. 78,49,500 78,49,500 78,49,500
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CLASSIC LEASING & FINANCE LIMITED
CIN - L65921WB1984PLC037347
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

" Mutual Funds

4972.95 (P.Y - 371.321) Units OF Frankiin India Smaller

Companies Fund 240,000 20,000
2645.704 (P.Y - 2645.704) Units Of Hdfc Growth Opprtunity
Regular Growth Fund 260,000 260,000 240,000
16382.722 (P.Y - 16382.722) Units Of Hdfc Hybrid Equity
Regular Growth Fund 874,856 874,856 874,856
7531.148 (P.Y - 7531.148) Units Of Hdfc Small Cap Regular
Growth Fund 260,000 260,000 240,000
15362.02 (P.Y - 7112.285) Units Of Invesco India Dynamic
Equity Fund 440,000 200,000 ;
93,374,094 92,914,094 92,677,106
OTHER NON CURRENT ASSETS 31st March 2020 31st March 2019 31st March 2018
(Unsecured, considered good)
Security Deposits
MAT credit 39,309 61,656 61,656
Share Application Money 5,100 5,100 1,139,088
Income Tax Advances (net of provisions) 74,681 1,493,056 1,454,810
119,090 1,559,812 2,655,554
DEFFERED TAX ASSETS/(LIABILITIES) (net) 31st March 2020 31st March 2019  31st March 2018
Unsecured, considered good
Deferred tax assets 374 263
Deferred tax liabilities 350,089 350,069 350,331
Deferred tax assets/(liabilities) (net) (349,695) (350,089) (350,068)
INVENTORIES 31st March 2020 31st March 2019  31st March 2018
(valued at lower of cost and net realisable value)
Finished Goods (including scrap) 1,775,976 1,775,976 1,775,976
1,775,976 1,775,976 1,775,976
TRADE RECEIVABLE 31st March 2020 31st March 2019  31st March 2018
Unsecured, considered good
Trade Receivable 122,500 = 73,500
122,500 - 73,500
CASH AND BANK BALANCES 31st March 2020 31st March 2019  31st March 2018
Cash and Cash Equivalents:
Balances with Banks
In current account 86,279 18,233 453
Cash in Hand 2 LASSe 4,234 8,611 12,998
90,513 26,843 13,451
CLASSIC LEASING AND FINANCE LTD
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CLASSIC LEASING 8 FINANCE LIMITED
CIN - L65921WB1984PLC037347
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

..-"'.'.-'_.--__

3 CURRENT LOANS

31st March 2020  31st March 2019 31st March 2018

(unsecured, considered good)
Loans to related parties
Loans to others

4,01,324 74,47,039 80,69,641
1,07,000 6,07,000 5,00,000
508324 80,54,039 85,69,641

9 OTHER FINANCIAL ASSETS

31st March 2020  31st March 2019 31st March 2018

" Unsecured, considered good
Security Deposits

22,90,000 24,40,000 24,40,000

22,90,000 24,40,000 24,40,000

CLASSIC LEASING AND FINANCE LTD
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CLASSIC LEASING & FINANCE LIMITED
CIN - L65921WB1984PLC037347

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

A
<7 RESERVES AND SURPLUS

31st March 2020

31st March 2019

31st March 2018

Statutory Reserves
Opening Balance 1,09,918 67,575 27.449
Add: Addition during the year 54,034 42,343 40,126
Closing Balance 1,63,952 1,09,918 67,575
Surplus in the Statement of Profit and Loss :
Opening Balance 5,07,352 3,37,978 1,77,473
Add : Profit for the year (13,24,810) 2,11,717 2,00,631
Closing Balance (8,17,458) 5,49,695 3,78,104
Less : Transfer to Statutory Reserves 54,034 42,343 40,126
(7,07,540) 6,17,270 4,05,553
12 LONG-TERM BORROWINGS 31st March 2020  31st March 2019 31st March 2018
Unsecured, at cost:
Other Loans
From Body Corporates 6,29,00,000 7,13,00,000 7,36,85,324
6,29,00,000 7,13,00,000 7,36,85,324
13 OTHER NON-CURRENT LIABILITY 31st March 2020  31st March 2019 31st March 2018
Advance from Customers 9,000 9,000 -
Security Deposit 6,59,295 6,59,295 13,34,295
6,68,295 6,68,295 13,34,295
14 SHORT TERM BORROWINGS 31st March 2020  31st March 2019 31st March 2018
Unsecured, at amortised cost:
From Body Corporate- Others 5,00,000 7,00,000 -
5,00,000 7,00,000 i
15 OTHER CURRENT FINANCIAL LIABILITY 31st March 2020 31st March 2019 31st March 2018
Statutory Liabilities 3,900 900 -
Security Deposit 10,50,000 2,25,000 “
Payable to Employees 12,23,000 9,98,000 -
Payable For Expenses 25,96,797 20,58,920 26,27,804
48,73,697 32,82,820 26,27,804
16 SHORT TERM PROVISIONS 31st March 2020  31st March 2019  31st March 2018
For Income Tax (net of advances) - 1,657,788 1,09,488
= 1,57,788 1,09,488
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CLASSIC LEASING & FINANCE LIMITED
CIN - L65921WB1984PLCO37347
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

| 7 REVENUE FROM OPERATIONS 201920 2018-19
Dividend 1391 3634
Interest 10,89,039
Other Operating Revenue 1,90,038

10,90,430 1,93,672

18 OTHER INCOME 2019-20 2018-19
Amenity Charges Received 8,12,500 9,00,000
8,12,500 9,00,000

719 CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-IN-PROGRESS AND 2019-20 2018-19
STOCK-IN-TRADE
Inventories at the beginning of the year .

Shares 17,75,976 17,75,976
17,75,976 17,75976
Inventories at the end of the year :
Shares 17,75,976 17,75,976
17,75,976 17,75.976
(Increase) / Decrease in Inventories :
Finished Goods
. 5
20 EMPLOYEE BENEFITS EXPENSE 2019-20 2018-19
Salaries, Bonus & Other Allowances 4,46,897 3,78,000
Staff Welfare Expenses 10,069 9,034
4,56,966 3,87,034
21 OTHER EXPENSES 2019-20 2018-19

Other Administrative and Selling Expenses
Auditor Remuneration 6,000 6,000
Bank Charges & Commission 1,280 519
Brokerage & Commission 60,000 -
Business/Sales Promotion Expenses 1,76,314 15,129
Legal & Professional Fees 15,360 6,000
Office Administrative Expenses 3,66,864 2,79,043
Printing & Stationary 1,800 3,856
Repairs & Maintenance - Others 5,00,500 27,240
Securities Transaction Expenses 33,990 51,200
Rates & Taxes 7,220 50,310
Travelling and Conveyance 4,640 4,895

_11,73968 4,44,192
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/ CLASSIC LEASING & FINANCE LIMITED
CIN - L65921WB1984PLC037347

,//7 NOTES FORMING PART OF THE FINANCIAL STATEMENTS
."I.;
7 EXCEPTIONAL ITEMS 2019-20 2018-19
= Claim Received on Arbitration (1,50,000)
(1,50,000) -
2019-20 2018-19

23 EARNINGS PER SHARE (EPS)

The calculation of Earnings Per
statement on calculation of Basic and Diluted EPS is as under :

Share (EPS) has been made in accordance with Indian Accounting Standard - 33. A

Net Profit After Tax (13,24,810) 211,117
Add: Extra ordinary Expenses/Income -
Profit before consideration of Extraordinary items (13,24,810) 211,717
Weighted average number of Equity Shares outstanding 30,00,200 30,00,200
Basic Earnings Per Share [Face Value of Rs.10 each] (0.44) 0.07
Add: Weighted number of potential equity shares on account of Employees Stock
Options
Weighted average number of Equity Shares outstanding [inclusive dilutive ESOP 30,00,200 30,00,200
shares outstanding]

(0.44) 0.07

Diluted Earnings Per Share [Face value of Re. 1 each]
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CLASSIC LEASING & FINANCE LTD.
L65921WB1984PLC037347
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2020

o sl

23 The Company is a Non Deposit taking ‘Non Banking Finance Company' having registration number B-05.02525

allotted by Reserve Bank of India.

24 The Board of Directors of the Company has passed a resolution for Non - acceptance of public deposit and

consequently the company has not accepted any public deposit during the year under audit.
accounting standards and

25 The company has complied with the prudential norms relating to income recognisation,

assets classification as applicable to it.

on during the year to Statutory Reserve

of its profit available for approprati
g Finance Companies in terms of Section

26 The company has appropriated 20%
Bank of India for Non Bankin

Fund as per guidelines issued by the Reserve

45(1C) of Reserve Bank of India Act, 1934.

loans & advances have a value on realisation in the

27 In the opinion of the board of directors, all current assets,
are stated. The same is subject to

ordinary course of business atleast equal to the amount at which they

confirmation from the parties

no clients / creditors who are registered under Micro,

n information available with the company, there are

28 Based 0
ment Act, 2006.

Small and Medium Enterprises Develop
r Steel Private Limited to banks-

45.32 cr for Kohinoo
ot been

ank,Punjab National Bank.The sameé has n
d in under CIRP as per the provisions of

guarantee amounting to Rs 2
kIndian Bank,Corporation B
r Kohinoor Steel Private Limite

29 The company has given corporate
Phoenix ARC,Indian Overseas Ban
provided in the books of accounts. Furthe

1BBI, 2016

30 There is no small scale industrial undertaking to whom the company Owes amounts outstanding for more than 30

days as at 31st March, 2020.

31 Disclosure u/s 186(4): NIL

or the current financial year in accordance with Section 115JB of the

32 The Company has computed tax liability f
Income Tax Act, 1961 on book profit for the year.

33 Related party disclosures in accordance with the Accounting Standard 18 issued by the Institute of Chartered

Accountants of India are given in Annexure 1

34 Previous years figures have been rearranged/reg rouped, wherever fou nd necessary-

For R Dugar & Associates CLASSIC LEASING AND FINANCE LTD
Chartered Accountants v =
— / I -~
¢ R\ v %}@/@/ ke K% s
P_s.--'_ --_'-_"L""
Rakesh Dugar S &Pmkm"’\ DN D349973%
Partner C/L,\_.L% Funaniis) Q{Lgt.aq
M.No - 061368 _
UDIN : 20061 368AAAAGD8I78
CLASSIC LEASING AND FINANCE LTD
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DETAILS OF INVESTMENT IN MUTUAL FUND

STATEMENT AS ON 01.04.2018

Units Cost | Market Value
HDFC Growth oppurtunities Fund-Reg-Gr 2463.004 | 240000 260216
HDFC Small Cap Fund-Reg-Gr 7096.617 | 240000 313883
HDFC Hybrid Equity Fund - Reg - Gr 16382.722 | 874856 851918
Total 1354856 1426017
STATEMENT AS ON 31.03.2019
Units Cost | Market Value
HDFC Growth oppurtunities Fund-Reg-Gr 2645.704 | 260000 305896
HDFC Small Cap Fund-Reg-Gr 7531.148 | 260000 336183
B G| EEEUETE
Franklin India Smaller Companies Fund-Reg-Gr 371.321 20000 20436
HDFC Hybrid Equity Fund - Reg - Gr 16382.722 | 874856 891491
Invesco India Dynamic Equity Fund-Reg-Gr 7112.285 | 200000 204976
Total 1614856 1758982
STATEMENT AS ON 31.03.2020
Units Cost Market Value
HDEC Growth oppurtunities Fund-Reg-Gr 2645.704 | 260000 213783
HDFC Small Cap Fund-Reg-Gr 7531.148 260000 195750
Franklin India Smaller Companies Fund-Reg-Gr 4972.953 240000 167866
HDFC Hybrid Equity Fund-Reg-Gr 16382.722 | 874856 695479
Invesco India Dynamic Equity Fund-Reg-Gr 15362.02 | 440000 381439
Total 2074856 1654317
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CLASSIC LEASING & FINANCE LTD.
L65921WB1984PLC037347

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2020

[ATED PARTY DISCLOSURES

fE : .
/Ethng Standard 18, the disclousres of transactions with the realted parties are given below:

25 -
mted Parties and nature of relationship where control exists

e
name of Related Party Nature Of Relationship

@gemem Personnel

sanjay Kumar Bubna Director

prashant Bothra Director

Tushar Himatsinghka Director

Minu Datta Director !
Relatives Of Key Management Personnel

RELATED PARTY DISCLOSURES

Entities controlled by Key Management Personnel

or Relatives Of Key Management Personnel

Name Of Related Parties

Relationship

Enterprise Where Control Exists

Kohinoor Minerals & Minings Pvt Ltd.

Enterprise Where Control Exists

Transtel Infrastructure Ltd.
Kohinoor Limes Pvt. Ltd.

Enterprise Where Control Exists

Enterprise Where Control Exists

Sankalp Trade Link Pvt Ltd.
Eldorado Apartment & Credit Pvt Ltd

Enterprise Where Control Exists

Enterprise Where Control Exists

Redivivus Recyclers Pvt Ltd
Kohinoor Ferro Metalics Pvt Ltd

Enterprise Where Control Exists

Enterprise Where Control Exists

Kohinoor Hydro Energy Pvt Ltd
Sunlike Enclave Pvt Ltd

Enterprise Where Control Exists

Enterprise Where Control Exists

Sunrise Ferro Metals Private Limited

CLASSIC LEASING AND FINANCE LTD

RSty
DIN 03499732
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CLASSIC LEASING 8 FINANCE LTD.
L65921WB1984PLC037347
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2020
,.u-—"""__'—-—-__

Related Party Transactions :
The following provides the details of transactions with Related Party

"Nature Of Transactions 2019-20 2018-19
Advances Given
Sunrise Ferro Metals Private Limited (40,00,000) (17,30,000)
The following provides the details of balance outstanding at the year end
Advances Given

5 40,00,000

Sunrise Ferro Metals Private Limited
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37t Annual General Meeting ~ CLASSIC LEASING & FINANCE LIMITED ATTENDANCE
Wednesday, 30th December, 2020 CIN: L65921WB1984P1.C037347 SLIP
at 1:00 p.m.

Registered Office: 16A, Everest House, 46C, ].I.. Nehru Road, Kolkata-700071 Phone: 033-2288 3104 Fax: 033-2243 0021
E-mail: classicleasingnfinance@gmail.com Website: www.classicleasing.net

1. Name and Registered address of the
Sole/First named Shareholder

2. Name of the Joint Shareholder (s), if and

3. Folio No./DP ID No.& Client ID No. *
(*Applicable to investors holding

shares in dematetialized form)

4. Number of share(s) held

I/We hereby record my/our presence at the 37t Annual General Meeting of the Company held on Wednesday,
30th December, 2020 at 1:00 p.m. at 16A, Everest House, 46C, J.L.. Nehru Road, Kolkata-700071.

Name of the Proxy (in BLOCK LETTERS) Signature of Shareholder/Proxy Present

ELECTRONIC VOTING PARTICULARS

EVEN (E-Voting Event Number) User id Password/ Pin

115342

Note:

1. Shatreholder/Proxy holder wishing to attend the meeting must bring the Attendance Slip to the meeting and handover at the
entrance duly signed.

2. Shareholdet/Proxy holder desiring to attend the meeting may bring his/her copy of Annual Report for refetrence at the meeting.

3. Please read the instructions carefully before exercising your vote.



37th Annual General Meeting CLASSIC LEASING & FINANCE LIMITED
Wednesday, 30th December, 2020 CIN: L65921WB1984P1.C037347 PROXY FORM
at 1:00 p.m.
Registered Office: 16A, Everest House, 46C, J.I.. Nehru Road, Kolkata-700071 FORM MGT-11

Phone: 033-2288 3104, Fax: 033-2243 0021
E-mail: classicleasingnfinance(@gmail.com,Website: www.classicleasing.net

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management and Administration) Rules,

2014]

Name of the Member(s):
Registered Address:
E-mail Id:
Folio No. /Client ID No. :
DP ID No.
1/We, being the member(s), holding equity shares of Classic Leasing & Finance Limited
hereby appoint:
1. Name: Address:

E-mail 1d: Signatute: , ot failing him/het
2. Name: Address:

E-mail 1d: Signatute: , ot failing him/her
3. Name: Address:

E-mail 1d: Signature:

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 37t Annual General Meeting of the Company,
to be held on Wednesday, 30t December, 2020 at 1:00 p.m. at 16A, Everest House, 46C, ].L.. Nehru Road, Kolkata-700071 and at
any adjournment thereof in respect of such resolutions as are indicated below:

A. ORDINARY BUSINESS

1 To Consider and adopt Audited Financial Statement of the Company for the financial year ended 31t March, 2020
together with the Report of the Board of Directors and the Auditors thereon.

B. SPECIAL BUSINESS

2 To Appoint Mrs. Raksha Bothra(DIN: 03499732) as Director (Category: Non- Executive and Non-Independent) of the
Company.

3 To Re-appoint Mrs. Minu Datta (DIN: 07183300) as an Independent Director

Signed this day of 2020

Signature of the Member(s):




Affi
Signature of Proxy holder(s): (1) @) Re\:;nue
Stamp
©)

Note: 1. This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the
Company, not less than 48 hours before the commencement of the Meeting.
2. For the Resolutions, please refer to the Notice of Annual General Meeting.



