


CLASSIC LEASING & FINANCE LIMITED

SCHEDULE : 6
SUNDRY DEBTORS

Hire Purchase Debtors (Outstanding for more )
than six months
Old Outstanding

SCHEDULE : 7

CASH &BANK BALANCES
Cash in Hand

(As Certified by the Management )
Balance with Scheduled Banks in
Current Account

SCHEDULE : 8

LOANS & ADVANCES

Loans(Unsecured)

Loans to Bodies Corporate (Considerd Goods)
Others

Advances

Advances (Recoverable in Cash or in Kind for or
Value to be received )

Advance [ncome Tax

TDS

SCHEDULE : 9

CURRENT LIABILITIES & PROVISIONS
Current Liabilities

Sundrv Creditors

Security Deposit

For Expenses

Provisions
For Income Tax
For Fringe Benefit Tax

SCHEDULE : 10

Other Income

Dividend Income

Amminity Charges Received ( TDS Rs. /- P.Y Rs. 45732/-)
Commition Income

Total

31ST MARCH 2010

Amount

5,379.670.00
203,725.00

3.583.395.00

16,811.18

48.608.67

65,419.85

14,793,975.00
500,000.00

15,293.975.00

5,095.000.00
1,633,692.00
1.091,417.75

23,114,084.75

31ST MARCH 2009

Amount

5.514.878.00
203,725.00

5.718.603.00

178,015.18

39.859.64

217.874.82

14.853.975.00
500.000.00

15.353,975.00

4,074,484.00
1,633,692.00
1.084,717.75

22.146,868.75

585,000.00 -
316.595.06 389,778.25
901,595.06 389,778.25
678.307.00 681.731.00
5.467.00 11.607.00
683.774.00 693.338.00
1,585.369.06 1,083,116.25
5,814.63 3,939.00
127,400.00 444,693.70

335.000.00 -

448.632.70_

468.214.63




SCHEDULE : 3

FIXED ASSETS

CLASSIC LEASING & FINANCE LIMITED

GROSS BLOCK DEPRICIATION NET BLOCK
PARTICULARS As on As on As on During the |Adjust-| Ason Ason As on
01.04.2009 | Addition | Deduction | 31.03.2010 | 01.04.09 Period | ments | 31.03.2010 31.03.2010 31.03.2009

FURNITURE &FIXTURE 6500.00 6500.00 5457.00 412.00 5869.00 631.00 1043.00
MOTOR CARS 3438073.00 3438073.00 2627973.00] 76200.00 2704173.00 733900.00{ 810100.00
COMPUTER 1322579.00 1322579.00]  792082.00] 62820.00 854902.00 467677.00{ 530497.00
SOFTWARE 325000.00 325000.00 32305.00]  15440.00 47745.00 277255.00 292695.00
EQUIPMENTS 150339.31 15033931 92762.31 7140.00 99902.31 50437.00)] 57577.00
AIR CONDITIONERS 45000.00 45000.00 26379.00 2140.00 28519.00 16481.00 18621.00
CELLULAR PHONE 43000.00 = 43000.00 14832.00]  2044.00 16876.00 26124.00]  28168.00
~ Grand Total 5330491.31 0.00 0.00] 5330491.31] 3591790.31] 166196.00| 3757986.31 1572505.00] 1738701.00
Previous Year 5330491.31 0.00 0.00] 5330491.31] 3259398.31] 166196.00] 342559431 1904897.00] 2071093.00




Classic Leasing & Finance Limited

AS ON ASON
31ST MARCH 2010 31ST MARCH 2009
Amount Amount

SCHEDULE : 11
ADMINISTRATIVE & OTHER EXP
Advertisement Expenses 1.500.00 1,500.00
Audit Fees 5,500.00 11,361.00
Bank Charges 631.00 282.00
Business Promotion Expenses 8,700.00 7.500.00
Books & Periodicats 375.00 278.00
Data Processing Fee - 2.500.00
Demate Charges 13,264.00 19.490.00
Genaral Expenses 7,880.00 5.875.00
Printing & Stationery 2.853.00 1,587.00
Postage & Telegram 1,951.00 580.00
Legal & Professional Fees 3,790.00 3.650.00
Rent Paid 60,000.00 60,000.00
Repairs & Maintainance 8.750.00 3,500.00
Salary & Bonus 130,000.00 130,000.00
Share Transfer Agents Fees 22,729.41 20,413.85
Staff Welfare Expenses 3,590.00 2,559.00
Sundery Balance W/o - 10,000.00
Telephone Expenses 5,585.00 2,458.00
Travelling &Conveyance 3.850.00 1,589.00

: Total 285.948.41 285,122.85




CLASSIC LEASING & FINANCE LTD.
SCHEDULE : 12

NOTES ON ACCOUNT FORMING PART OF BALANCE SHEET AND PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 315T MARCH, 2010

1. SIGNIFICANT ACCOUNTING POLICIES :

i) Hire Charges arising out of Hire Purchase contract are apportioned over the ters of the contract in equal proporation
except hire charges arising out of non performing hire purchase assets which are accounted for in accordance with
the Income recognition norms as prescribed by the Reserve Bank of India.

ii) Dividend Income is accounted for on cash basis.

iiiy The Company provides for all expenses on accrual basis except insurance charges which is accounted for on cash

basis.
_iv) Fixed Assets are stated at cost less accuulated depreciation.
v) Depreciation on Fixed Assets is provided on Straight Line Method on prorata basis at the rates precribed in
Schedule XIV to the Companies Act, 1956.
vi) Investents are stated at cost inclussive of brokerage but does not include stamp duty which is charged to revenue.
vii) Stock-in-trade includes quoted and unquoted equity shares of Joint Stock Companies. Quoted shares are valued at
cost or Market price which ever is lower and unquoted shares are valued at cost.

2. Contigent Liability in respect of disputed Income Tax demands of Rs. 289502/-, 187717/- & 392808/- for the
Assessment Year 2001-02, 2002-03 & 2003-04 respectivaly has not been provided for in the Books of Accounts.

3. As required by Notification No. DFC. 119/DG (Spt.) 98 Dated January 31, 1998 issued by Reserve Bank of India
relating to prudential norms, no provision has been made in the Books of Accounts on non performing hire purchase
assets and loans and advances. As per the management they are unable to calculate the quantam of provision
required after considering the value of security (i.e hired asset) to which the company has valid recoures. Certain
unquoted equity shares has also not been valued in accordance with the above notification.

4. The Company had made an application before settlement commission under Sec. 245 C (1) of the Income Tax Act,
1861 which has been acceppted for further processing, However the final order is still pending.

5. Due to depressed market condition which is a temporary phenomenon in the opinion of the management, the
company has not provided diminution in the value of long term trade Investment.

6. In opinion of the management, the current assets, loans and advances other than N P A's have the value at which
these are stated in the Balance Sheet and are considered good.

7. No provision of gratuity has been made in the books of account.

8. The Company has no reportable business and geographical segment for which segment reporting is required to
be disclosed as per Accounting Standard - 17.

9. Deferred Tax Liability arises due to difference in written down value of fixed assets between books of account and

Income Tax Act.
Diferred Tax Liability upto 2010 420386
For the year 40208

380180

10. Previous Year figures have been regrouped and / or rearranged wherever considered necessary.



CLASSIC LEASING & FINANCE LTD.

BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE

i} REGISTRATION DETAILS

Registration No. : 37347
State Code : 21
Balance Sheet Date : 31.03.2010

i) CAPITAL RAISED DURING THE YEAR ( AMOUNT IN THOUSANDS )

Public Issue NIL
Right Issue NIL
Bonus Issue NIL
Private Placement NIL

(i) POSITION OF MOBILISATION AND DEPLOYMENT OF FUNDS (AMOUNT IN THOUSANDS)

Total Assets 30,588.51
Total Liabilities 30,588.51
Sources of Funds

Paid up Capital 30,002.00
Reserve & Surplus 206.33
Secured Loans NIL
Unsecured Loans NIL

Application of Funds. ,

Net Fixed Assets 1,572.51
Investments 62.50
Net Current Assets 28,953.51
Miscellanous Expenditure NIL

iv) PERFORMANCE OF COMPANY { AMOUNT IN THOUSANDS )

Total Turnover 2,244 19
Total Expenditure 222812
Profit / (Loss) before Tax 16.07
Profit / (Loss) after Tax 51.31
Earning Per Share (in Rs.) 0.02
Dividend Rate NIL

v) GENERIC NAME OF PRINCIPAL PRODUCTS / SERVICES OF COMPANY

ITC CODE

N. A,
PRODUCT CODE N. A

Place : Kolkata For and on behalf of the Board

Date : 10/08/2010
Vijay Bothra Sanjay Kumar Bubna
Managing Director Director



Classic Leasing & Finance Limited
Cash Flow Statement for the year ended 31st March , 2010

Amount (Rs.)
Particulars 2009-10
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax 16,070.22
Adjustments for :
Add : Depreciation 166,196.00
Operating Profit before Working Capital Changes 182,266.22
Adjustments for :
Increase in Trade & Other Receivables (815,308.00)
Increase in Trade Payables 511,816.81
Cash Generated from Operations (121,224.97)
Direct Taxes (21,116.00)
Net Cash generated from / (used in) Operating Activities (142,340.97)
NET INCREASE / (DECREASE) IN CASH & CASH (142,340.97)
EQUIVALENTS
Opening Cash & Cash Equivalents 217,874.82
Closing Cash & Cash Equivalents 75,533.85
DILIP MUKHARJEE & CO. For and on behalf of the Board
Chartered Accountants

Vijay Bothra

Managing Director

Dilip Kumar Mukhopadhyay
PROPRIETOR

Membership No.050680
Kolkata,

Dated:- 10th August 2010

Director

Sanjay Kumar Bubna
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ATTENDANCE SLIP

CLASSIC LEASING & FINANCE LIMITED
Registered Office: 16a Everest House, 46C JL Neheru Road, Kolkata — 700 071

PLEASE FILL ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE OF THE MEETING HALL
Joint shareholders may obtain additional Slip at the venue of the meeting

DP Id* Master Folio No.

Client Id* No. of Shares

NAME AND ADDRESS OF THE SHAREHOLDER

I hereby record my presence at the ANNUAL GENERAL MEETING of the
Company held on Thursday, September 30, 2010 at 10.00 am at 16a Everest House,
46C JL Neheru Road, Kolkata — 700 071

Signature of the Shareholder/ Proxy
Applicable for investors holding shares in electronic form.

@l

PROXY FORM
CLASSIC LEASING & FINANCE LIMITED
Registered Office: 16a Everest House, 46C JL Neheru Road, Kolkata — 700 071
DP Id* Master Folio
No.
Client I1d*

L Of ereeniieininennnn. being a member / members of Classic
Leasing & Finance Limited hereby apPOiNt «..c.eeieiieieiieiiiiiiiieieiiiieieetatetseontsssessssnssssesessnssssnsessssnssssessssnssssnssssnssssnsesss
.................................................................................. (1) PSPPSRIt o] g failing

as my / our proxy to vote for me/ us and on my / our behalf at the Annual General Meeting of the Company to be held on Thursday,
September 30, 2010 at 10.00 a.m and at any adjournment thereof.

** | wish my above Proxy to vote in the manner as indicated in the box below:

Resolutions For Against

1. Adoption of Accounts, Reports of the Board of Directors and Auditors

2. Re —appointment of the following Directors retiring by rotation:

a) Prashant Bothra

3. Appointment of Auditors

Affix a 15
Signed this ................. day of c.ceveevenininnnnnnnnn. 2010 paise
Signature Revenue
*Applicable for investors holding shares in electronic form. Stamp
Please see the instructions overleaf




CLASSIC LEASING & FINANCE LIMITED

BOARD OF DIRECTORS

Chairman & Director
Vijay Bothra

Directors

Prashant Bothra

Mr. Sanjay Kumar Bubna
Mr. Sanjay Agarwala
AUDITORS

Dilip Mukherjee & Co.

REGISTRAR & TRANSFER AGENT

R & D Infotech Pvt. Ltd.

22/4, Nakuleshwar Bhattacharjee Lane
Kolkata-700 026

e-mail: rd.infotech@vsnl.net

BANKER

Oriental Bank of Commerce



